Historic,  Archive  Document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


SEPTEMBER  1976 


1^.9 


FOREIGN  AGRICULTURAL  TRADE  OF  THE  UNITED  STATES 


Japan's  Market  Demand  and  Competition  in  Fiscal  1976. 

U.S.—  Canadian  Trade  in  Fiscal  i976. 

Price  Changes  and  Price  Spreads  Between  Farm  and  Foreign  Markets 
for  Wheat,  Corn,  and  Soybeans  —  Evaluated  from  Unit  Values. 

Exports  Assume  Larger  Role  in  Farm  Sector  During  Fiscal  1976. 

January-July  Agricultural  Exports  Up  4  Percent. 

3 

July  Agricultural  Imports  Total  $958  Million. 

U.S.  Export  and  Import  Prices  Decline  in  Fiscal  1976. 


ECONOMIC  RESEARCH  SERVICE  •  U.S.  DEPARTMENT  OF  AGRICULTURE 


CONTENTS 


Special  in  this  issue:  Page 

Japan's  Market  Demand  and  Competition  in  Fiscal  1976  .  5 

U. S . -Canadian  Trade  in  Fiscal  1976  .  12 

Price  Changes  and  Price  Spreads  Between  Farm  and  Foreign  Markets  for  Wheat, 

Com,  and  Soybeans — Evaluated  From  Unit  Values  .  17 

Exports  Assume  Larger  Role  in  Farm  Sector  During  Fiscal  1976  .  31 

January-July  Agricultural  Exports  Up  4  Percent  .  33 

July  Agricultural  Imports  Total  $958  Million  .  64 

U.S.  Export  and  Import  Prices  Decline  in  Fiscal  1976  .  76 

U.S.  agricultural  trade  data  for  January-July: 

U.S.  exports:  Quantity  and  value  by  commodity  .  4-2 

U.S.  imports:  Quantity  and  value  by  commodity  .  71 

U.S.  exports  and  imports:  value  by  country  . .  83 

Quantity  indexes,  by  commodity  group,  July: 

Exports  .  85 

Imports  .  86 

Explanatory  note  .  87 

Principal  Coordinators: 

Robert  L.  Tontz 
Thomas  A.  Warden 
Dewain  H.  Rabe 
Louise  E.  Stanton 


IBS, 


Statistics  Program  Area 
Foreign  Demand  and  Competition  Division 
Economic  Research  Service 


Washington 


D.C.  20250 


September  1976 


FOREIGN 

AGRICULTURAL 

TRADE 

OF  THE  UNITED  STATES 


?^gggggggggg!gi=S=SgggggaaasaaaagS8aagS88SS8SS8S8g8S888SSSSgSS88S8888S8SSS88eg8S8Sg 

Digest 


SSSSSSSSSSSSSSSSSSS@8SSSSSSSS8SS8SSSSS8SSSSSSSS8SSS88@8SSSSSSSSSSSSSSS8SSSSSSSSi 


J  ap  an '  s  Market  Demand  and  Competition  in  Fiscal  1976  (see  5  )  .  In  the  past  two  decades, 
the  Japanese  market  for  U.S.  agricultural  exports  has  grown  eightfold — from  $372  million 
in  fiscal  1956  to  $3.3  billion  in  fiscal  1976.  During  the  period,  Japan's  share  of  total 
U.S.  agricultural  exports  rose  from  11  percent  to  15  percent.  Japan  is  the  largest  single 
country  market  for  U.S.  agricultural  exports  and  the  largest  net  importer  of  food  in  the 
world,  relying  on  imports  for  over  half  of  its  food,  of  which  the  United  States  supplies 
more  than  one-third. 


U.S. -Canadian  Trade  in  Fiscal  1976  (see  jd.  12  ) .  U.S.  agricultural  exports  to  Canada 
increased  9  percent  in  fiscal  1976  reaching  $1.4  billion.  Exports  of  horticultural  pro¬ 
ducts  increased  somewhat  over  fiscal  1975  levels.  Exports  of  beef  and  veal  increased 
due  to  the  removal  of  Canadian  trade  restrictions.  Exports  of  cattle,  however,  declined. 
Pork  exports  continued  to  increase  for  the  second  consecutive  year.  U.S.  imports  of 
cattle  and  meat  from  Canada  increased  substantially  during  fiscal  1976  because  of  the 
removal  of  U.S.  trade  restrictions  on  these  commodities. 

*********** 

Price  Changes  and  Price  Spreads  Between  Farm  and  Foreign  Markets  for  Wheat ,  Com,  and 
Soybeans — Evaluated  from  Unit  Values  (see  p.  17).  Wheat,  corn,  and  soybean  prices  con¬ 
tinued  on  the  upswing  during  most  of  the  1974/75  marketing  year}  as  they  had  through 
the  previous  2  years.  The  year  1973/74  was  unique,  since  quoted  ocean  freight  rates 
were  larger  than  the  difference  between  the  U.S.  export  unit  value  for  wheat  and  corn 
destined  for  the  Netherlands  and  Japan  and  the  Dutch  and  Japanese  import  unit  values 
for  these  same  commodities.  The  pricing  pattern  in  1974/75  was  the  reverse — and  closer 
to  the  usual  situation,  although  the  magnitude  of  the  difference  was  very  large.  Pre¬ 
liminary  data  for  1975/76  suggest  that  the  differences  between  U.S.  export  unit  values 
for  wheat,  com,  and  soybeans  destined  for  Japan,  and  Japanese  import  unit  values  for 
those  commodities  exceeded  ocean  freight  rates.  While  the  differences  have  declined 
since  1974/75,  they  are  still  large. 

*********** 

Exports  Assume  Larger  Role  in  Farm  Sector  During  Fiscal  1976  (see  £_.  31  ) .  Exports  of 
farm  products  in  fiscal  1976  represented  about  25  percent  of  1975  farm  cash  receipts. 
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Almost  one  out  of  every  three  harvested  acres  was  exported.  A  large  proportion  of 
the  wheat,  soybean,  feed  grain,  cotton,  and  tobacco  production  was  exported. 

************ 

January-July  Agricultural  Exports  Up  4  Percent  (see  p.  33).  U.S.  agricultural  exports 
totaled  $13  billion  during  the  first  7  months  of  1976,  slightly  higher  than  the  year- 
^arlier  value.  Gains  occurred  for  all  major  commodities,  except  wheat,  rice,  cotton, 
vegetable  oils,  and  dairy  products. 

************ 

July  Agricultural  Imports  Total  $958  Million  (see  £.  64)  •  Farm  product  imports  in 
July  were  well  above  the  year-earlier  value,  but  somewhat  below  June's  record  of  over 
$1  billion.  January  through  July  agricultural  imports  increased  18  percent  over  com¬ 
parable  months  in  1975,  mainly  because  of  higher  prices  for  noncompetitive  commodities 
such  as  coffee,  rubber,  and  bananas. 

************ 

U.S.  Export  and  Import  Prices  Decline  in  Fiscal  1976  (see  p.  76).  U.S.  export  prices 
declined  10  percent  in  fiscal  1976  from  the  peak  levels  of  a  year  earlier  as  the 
international  food  situation  became  less  difficult.  Grains  and  soybean  pro¬ 
ducts  were  all  priced  lower  than  they  were  in  fiscal  1975.  Among  import  products, 
coffee,  beef,  hams,  bananas,  and  tobacco  were  priced  higher,  while  sugar,  cocoa  beans, 
cattle,  tomatoes,  and  wool  were  lower. 
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SPECIAL  in  this  issue 


JAPAN’S  MARKET  DEMAND  AND  COMPETITION  IN  FISCAL  1976 


by 

Bruce  L.  Greenshields  1/ 
and 

Alan  S.  Brigida  2 J 


In  the  past  two  decades,  the  Japanese  market  for  U.S.  agricultural  exports  has  grown 
eightfold — from  $372  million  in  fiscal  1956  to  $3.3  billion  in  fiscal  1976.  During  the 
period,  Japan's  share  of  total  U.S.  agricultural  exports  rose  from  11  percent  to  15 
percent.  Japan  is  the  largest  single  country  market  for  U.S.  agricultural  exports  and 
the  largest  net  importer  of  food  in  the  world,  relying  on  imports  for  over  half  of  its 
food,  of  which  the  United  States  supplies  more  than  one-third. 

U.S.  agricultural  exports  to  Japan  in  fiscal  1976  increased  17  percent  in  volume  and 
4  percent  in  value  from  the  previous  fiscal  year.  Feed  grains,  soybeans,  wheat,  tobacco, 
and  cotton  together  accounted  for  over  three-fourths  of  the  $3.3  billion  total.  U.S. 
agricultural  imports  from  Japan  in  fiscal  1976  were  relatively  insignificant  at  $72 
million,  the  main  item  being  canned  mandarin  oranges. 

Although  the  value  of  U.S.  agricultural  exports  to  Japan  in  fiscal  1976  did  not  quite 
reach  the  record  level  of  $3.4  billion  set  in  fiscal  1974,  the  volume  was  equal  to  the 
record  high,  also  set  in  fiscal  1974.  The  value  and  volume  of  sales  in  fiscal  1975  were 
down  primarily  because  of  the  economic  recession  in  Japan.  Real  gross  national  product 
did  not  increase  in  fiscal  1975,  after  increasing  an  average  of  10  percent  per  year  in 
the  previous  two  past  decades.  There  was  a  moderate  recovery  in  economic  growth  in 
fiscal  1976,  when  Japan  registered  a  4-percent  increase  in  real  gross  national  product. 

U.S. -Japan  Trade  Understanding  Fulfilled  in  Fiscal  1976 

The  understanding  between  Secretary  Butz  and  Japan's  Agriculture  Minister  Abe  that  Japan 
would  purchase,  and  the  United  States  would  supply,  at  least  14  million  tons  of  grain 
and  soybeans  (3  million  tons  of  wheat,  3  million  tons  of  soybeans,  and  8  million  tons 
of  feed  grains)  each  year  in  fiscal  1976-78  was  fulfilled  in  fiscal  1976.  The  following 
data  indicate  the  trade  in  fiscal  1976  on  a  customs  clearance  basis. 


1/  Project  leader.  Developed  Countries  Program  Area. 
2/  Junior  fellow.  College  of  William  and  Mary. 
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Item 

U.S.  exports  : 
to  Japan  : 

Japanese  imports 
from  the  United  States 

—  1,000 

metric  tons  — 

Wheat 

3,344 

3,288 

Feed  grains 

8,040 

7,803 

Soybeans 

3,197 

3,138 

Total 

14,581 

14,229 

Analysis  of  Significant  Changes  in  Individual  Commodity  Sales 

The  highlight  of  fiscal  1976  was  the  nearly  threefold  increase  in  the  value  of  U.S. 
pork  sales  to  Japan  (over  fiscal  1975) ,  resulting  in  an  alltime  record  in  terms  of 
both  volume  and  value.  Pork  exports  soared  to  $151  million,  bringing  pork  up  to  the 
status  of  a  major  agricultural  export  to  Japan  after  grain,  soybeans,  tobacco,  and 
cotton. 

Japan's  pork  imports  are  controlled  by  a  variable  duty  which  depends  on  domestic 
market  forces  as  well  as  on  an  administered  price  system  aimed  primarily  at  protect¬ 
ing  the  domestic  hog  industry.  The  administered  prices  consist  of  a  floor  price,  a 
ceiling  price,  a  price  midpoint  between  the  floor  and  ceiling  prices,  and  a  minimum 
duty  waiver  price.  The  import  duty  is  10  percent  ad  valorem  (unless  waived),  or  it 
is  the  difference  between  the  midpoint  price  and  the  c.i.f.  price  of  imported  pork, 
whichever  is  greater.  If  the  domestic  wholesale  price  (which  is  discovered  in  the 
market)  rises  above  the  ceiling  price,  only  the  10-percent  ad  valorem  duty  is  applied, 
again  unless  it  is  waived.  If  the  10-percent  duty  is  waived,  there  is  no  duty  if  the 
c.i.f.  import  price  is  above  the  minimum  duty  waiver  price.  If  the  c.i.f.  import 
price  is  below  the  minimum  duty  waiver  price,  the  duty  is  the  difference  between  the 
two  prices. 

The  relationship  between  these  prices  on  August  18,  1976,  is  given  below  for  top  grade 
skinned  carcasses. 


Dollars  per  pound 


Floor  price  .  .91 

Midpoint  price  .  1.01 

Ceiling  price  .  1.11 

Minimum  duty  waiver  price  .  .93 

Wholesale  price  .  1.21 

Import  price  (fiscal  1976  average)  .  1.19 


Throughout  fiscal  1976,  the  10-percent  import  duty  was  waived,  and  the  average  c.i.f. 
import  price  was  above  the  minimum  duty  waiver  price.  In  fiscal  1975,  however,  the 
10-percent  import  duty  was  in  effect  except  during  March  13-31  and  June  19-30. 

The  effectiveness  of  the  duty  is  dramatic  and  illustrates  that  tariffs  can  be  as 
restrictive  as  quantitative  import  restrictions.  Japan's  total  imports  of  pork  in 
fiscal  1975  were  64,000  tons,  compared  with  169,000  tons  in  fiscal  1976 — roughly  a 
twofold  increase  in  volume. 

The  U.S.  share  of  Japan's  pork  imports  in  fiscal  1976  was  41  percent,  compared  with 
30  percent  in  fiscal  1975.  Canada — the  leading  competitor — has  been  vigorously 
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promoting  barley-fed  pork  as  a  differentiated  product,  both  to  increase  Canada's 
share  of  pork  imports  and  to  stimulate  Canadian  sales  of  feed  barley  to  Japan's 
formula  feed  and  hog  industries.  Despite  its  promotional  efforts,  however,  Canada's 
share  of  the  Japanese  pork  import  market  fell  to  18  percent  in  fiscal  1976.  Competi¬ 
tion  from  Japanese  domestic  production  was  slack  in  fiscal  1976.  Pork  production  of 
1  million  tons  was  down  6  percent  from  fiscal  1975. 

The  other  significant  change  that  occurred  in  fiscal  1976  was  the  sharp  decline  in 
U.S.  sales  of  raw  cotton  to  Japan.  Sales  were  off  $91  million  from  the  previous 
year,  totaling  $165  million.  Japan's  total  raw  cotton  imports  were  virtually  un¬ 
changed,  however,  so  the  decline  in  U.S.  exports  was  due  entirely  to  a  decline  in 
the  U.S.  share  of  the  market  from  35  percent  to  20  percent.  The  decline  is  attributed 
to  noncompetitive  U.S.  prices  and  the  limited  availability  of  Texas  cotton,  which 
caused  Japanese  spinners  to  purchase  from  other  countries.  The  Soviet  Union  is  the 
major  single  country  competitor  with  the  United  States,  and  Japan  and  the  Soviet  Union 
have  an  agreement  that  the  Soviet  Union  will  supply  at  least  100,000  tons  of  raw 
cotton  annually.  Thus,  there  is  some  institutional  rigidity  in  the  Soviet  Union's 
share  of  the  market.  There  is  no  competition  from  domestic  production.  Cotton  has 
not  been  produced  in  Japan  since  Commodore  Perry  opened  Japan  to  foreign  trade  in  the 
mid-19th  century. 

Japan's  enormous  cotton  spinning  industry  has  been  in  trouble  for  some  time,  due  to 
increases  in  wage  rates  which  have  outstripped  increases  in  labor  productivity  and 
the  resulting  competition  from  imported  yarns.  Five  of  Japan's  eight  major  cotton 
spinning  firms  showed  heavy  losses  in  fiscal  1976.  Thus,  total  raw  cotton  imports 
have  declined  since  fiscal  1973  despite  the  recent  moderate  economic  recovery. 


Table  1  .--Japan:  Feed  grain  imports,  fiscal  1973-1976  1/ 


Country  of  origin 

1973  ; 

1974 

1975 

1976 

--  1,000  Metric 

tons  -- 

Argentina  . 

265 

631 

979 

670 

Australia  . 

1,139 

1,093 

1,623 

1 , 535 

Canada  . 

1,023 

914 

*  785 

1,043 

Mozambique  . 

257 

179 

424 

122 

South  Africa  .... 

985 

120 

740 

1,315 

Thailand  . 

369 

911 

812 

937 

United  States  . . . 

7,897 

10,047 

7,700 

7,803 

Total  . 

12,128 

14,220 

13,175 

13,623 

U.S.  share,  per- 

cent . 

^3.65 

71 

58 

57 

1/  Japanese  C.C 

■F.T.S.  codes  10.02, 

10.03,  10.04,  10. 

05,  and  10.07. 

Source:  Japan  Customs  Bureau.  Data  for  1976  are  preliminary. 
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Table  2  • — Principal  U.S.  agricultural  exports  to  Japan,  fiscal  1975  and  1976 
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Table  3. — Japan:  Imports  of  selected  agricultural  commodities,  fiscal  1975  and  1976 


Japanese 

C.C.F.T.S. 

code 

Commodity  and  country 
of  origin 

Quantity 

Value,  c 

i . 

f . 

1975 

1976 

;  1975  ; 

1976 

1,000 

Metric 

tons 

Million 

dollars 

02.01-111, 

119,  121,  129 

Beef  and  veal.  . 

15 

81 

33 

144 

Australia.  .  . 

1/11 

67 

23 

100 

New  Zealand.  . 

2 

5 

5 

9 

United  States. 

1 

9 

1/3 

34 

02.01-210, 

291 

Pork . 

64 

169 

141 

445 

Australia.  .  . 

2/ 

4 

2/ 

8 

Canada  .... 

18 

30 

44 

94 

Denmark.  .  .  . 

2 

28 

2 

67 

South  Korea.  . 

7 

5 

18 

18 

Sweden  .... 

6 

15 

9 

34 

Taiwan  .... 

12 

15 

29 

47 

United  States. 

19 

69 

38 

170 

02.02-010, 

020 

Poultry . 

1/18 

31 

1/23 

37 

China  (PRC) .  . 

1/5 

8 

5 

8 

United  States. 

9 

18 

12 

23 

10.01 

Wheat . 

1/5,405 

5,923 

1/1,206 

1 

,073 

Australia.  .  . 

977 

1,047 

213 

171 

Canada  .... 

1/1,178 

1,586 

282 

316 

United  States. 

3,224 

3,288 

705 

585 

10.06 

Rice . 

1/45 

31 

21 

11 

China  (PRC) .  . 

18 

9 

10 

3 

Thailand  .  .  . 

1/5 

9 

2 

2 

United  States. 

15 

13 

1/7 

5 

10.03 

Barley  . 

1,546 

1,657 

279 

238 

Australia.  .  . 

721 

609 

1/129 

89 

Canada  .... 

741 

999 

133 

140 

United  States. 

83 

40 

16 

6 

10.05 

Corn . 

1/7,373 

7,880 

1/1,187 

1 

,072 

Argentina.  .  . 

17 

15 

3 

2 

Australia.  .  . 

1 

24 

2/ 

3 

China  (PRC) .  . 

54 

67 

10 

8 

Mozambique  .  . 

1/423 

123 

1/67 

18 

South  Africa  . 

1/656 

1,197 

1/109 

167 

Thailand  .  .  . 

766 

935 

132 

127 

United  States. 

1/5,438 

5,489 

1/863 

741 

10.07-310, 

390 

Sorghum 

4,015 

3,780 

1/602 

483 

Argentina.  .  . 

1/944 

631 

137 

79 

Australia.  .  . 

1/751 

760 

110 

99 

China  (PRC) .  . 

6 

13 

1 

2 

South  Africa  . 

81 

110 

16 

14 

Thailand  .  .  . 

55 

2 

7 

2  / 

United  States. 

1/2,174 

2,264 

324 

289 

08.02-200 

Oranges . 

1/20 

24 

1/10 

12 

United  States. 

18 

23 

8 

12 

08.02-100 

Lemons  and  limes 

85 

71 

53 

52 

United  States. 

85 

71 

53 

52 

08.02-300 

Grapefruit  .  .  . 

147 

143 

59 

58 

Israel  .... 

12 

6 

5 

2 

United  States. 

132 

135 

53 

54 

Footnotes  at  end  of  table.  continued — 
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Table  3 . — Japan:  Imports  of  selected  agricultural  commodit  ies,  fiscal  1975  and  1976  (cont'd) 


Japanese 

C.C.F.T.S. 

code 

Commodity  and  country 
of  origin 

Quantity 

Value,  c 

.  i.  f . 

1975 

1976  : 

1975  : 

1976 

1,000 

Metric 

tons 

Million 

dollars 

08.05-310,  410 

Almonds . 

4 

6 

10 

16 

United  States.  .  .  . 

4 

6 

10 

16 

08.04-210,  290 

Raisins . 

1/17 

27 

16 

20 

Australia . 

3 

2 

3 

2 

United  States.  .  .  . 

12 

21 

12 

17 

17.01 

Sugar.  .  . 

2,814 

2,192 

1,798 

1,108 

Argentina . 

11 

2/ 

5 

2/ 

Australia . 

123 

526 

119 

285 

Brazil  . 

326 

289 

226 

157 

Cuba . 

830 

147 

477 

91 

Philippines . 

539 

225 

400 

121 

South  Africa  .... 

517 

298 

305 

124 

Taiwan  . 

143 

165 

115 

70 

Thailand  . 

216 

501 

135 

229 

United  States.  .  .  . 

2/ 

40 

2/ 

31 

12.10 

Alfalfa  meal  3/. 

1/454 

379 

63 

46 

Canada  . 

1/76 

73 

10 

7 

China  (PRC) . 

17 

18 

2 

2 

New  Zealand . 

1/31 

46 

5 

5 

United  States.  .  .  . 

It  298 

228 

2J  43 

30 

23.04-100 

Soybean  meal  ..... 

19 

72 

4 

13 

Brazil  . 

1 

28 

2/ 

5 

United  States.  .  .  . 

18 

42 

3 

7 

23.03 

Sugar  byproducts  .  .  . 

1/81 

191 

12 

24 

Chile . 

1/ 

21 

2/ 

3 

United  States.  .  .  . 

55 

93 

8 

12 

Uruguay . 

17 

25 

2 

3 

24.01 

Unmanufactured  tobacco 

93 

98 

1/290 

307 

Brazil  . 

1 

2 

3 

5 

Bulgaria  . 

1 

1 

5 

4 

China  (PRC) . 

1/3 

6 

5 

9 

Greece  . 

1/10 

2 

1/25 

14 

India . 

1/5 

6 

10 

12 

Italy . 

2 

4 

4 

8 

Mexico  . 

1/2 

3 

6 

7 

Philippines . 

1 

5 

2 

7 

South  Korea . 

3 

4 

4 

7 

Thailand  . 

1/5 

2 

11 

5 

Turkey  . 

4 

3 

11 

11 

United  States.  .  .  . 

1/  49 

55 

1/192 

209 

41.01-190 

Cattle  Hides  . 

1/219 

270 

122 

209 

Australia . 

21 

49 

11 

29 

Canada  . 

1/5 

6 

2 

4 

New  Zealand . 

4 

11 

3 

10 

United  States.  .  .  . 

1/189 

201 

105 

164 

12.01-700 

Safflower  seed  .... 

1/22 

21 

10 

6 

United  States.  .  .  . 

21 

19 

10 

6 

Footnotes  at  end  of  table.  continued — 
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Table  3. — Japan:  Imports  of  selected  agricultural  commodities,  fiscal  1975  and  1976  (cont'd) 


Japanese 

C.C.F.T.S. 

code 

Commodity  and  country 
of  origin 

Quantity 

Value , 

c .  i .  f . 

1975 

1976 

1975 

1976 

1,000 

Metric  tons 

Million 

dollars 

12.01-210, 

290 

Peanuts . 

1/45 

72 

33 

56 

China  (PRC) . 

16 

16 

13 

13 

India . 

4 

8 

2 

5 

Indonesia . 

1/5 

3 

3 

3 

South  Africa  .... 

2 

10 

2 

8 

Sudan . 

2 

5 

1 

3 

United  States.  .  .  . 

12 

27 

9 

22 

12.01-100 

Soybeans  . 

3,041  3 

,422 

1/914 

797 

Brazil  . 

82 

44 

21 

10 

Canada  . 

1/5 

9 

2 

2 

China  (PRC) . 

208 

230 

70 

58 

United  States.  .  .  . 

2,744  3 

,138 

821 

726 

55.01 

Raw  cotton  . 

709 

700 

1/947 

835 

Argentina . 

1 

16 

1 

16 

Australia.  ..... 

2 

10 

3 

10 

Brazil  . 

13 

29 

16 

29 

China  (PRC) . 

2 

9 

1 

9 

El  Salvador . 

1/33 

55 

32 

61 

Egypt . 

1/30 

18 

82 

35 

Guatemala . 

1/32 

35 

34 

44 

India . 

1/19 

34 

20 

31 

Mexico . .  . 

87 

69 

116 

81 

Nicaragua.  ..... 

1/48 

53 

47 

58 

Pakistan  ...... 

40 

26 

36 

23 

Soviet  Union  .... 

122 

123 

212 

151 

Sudan . 

1 

14 

2 

20 

Turkey  .  . 

1 

21 

2 

25 

United  States.  .  .  . 

247 

140 

305 

186 

15.02 

Tallow  . 

173 

224 

75 

82 

Australia . 

1/28 

108 

10 

39 

Canada  . 

1/12 

15 

5 

6 

New  Zealand . 

6 

32 

2 

11 

United  States.  .  .  . 

1/126 

67 

57 

26 

15.07-110, 

120 

Soybean  oil . 

26 

10 

1/23 

6 

United  States.  .  .  . 

1/25 

8 

20 

5 

15.07-510, 

590 

Cottonseed  oil  .... 

12 

10 

11 

7 

United  States.  .  .  . 

11 

9 

10 

6 

1 /  Revised  from  data  previously  published  in  Foreign  Agricultural  Trade  of  the  United  States,  Sept.  1975. 
2 /  Less  than  500  metric  tons  or  $500,000. 

3/  Includes  alfalfa  cubes  and  other  forage  products,  whether  or  not  cubed. 


Source:  Japan  Customs  Bureau.  Data  for  1976  are  preliminary.  Converted  from  yen  to  dollars  at  295.3 
yen  per  dollar  in  fiscal  1975  and  300.8  in  fiscal  1976. 
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U.S. -CANADIAN  TRADE  IN  FISCAL  1976 
by 

Carol  E.  Bray  1/ 


U.S.  Agricultural  Exports  to  Canada 

Total  U.S.  exports  to  Canada  equaled  $22.9  billion  in  fiscal  1976,  a  $2.1  billion 
increase  over  the  year-earlier  level.  Agricultural  items,  accounting  for  6.1  percent 
of  total  exports  to  Canada,  equaled  $1.4  billion — a  9-percent  increase  over  the  fiscal 
1975  value.  Total  U.S.  imports  from  Canada,  at  $24.3  billion,  exceeded  exports  by 
$1.3  billion.  Agricultural  imports  from  Canada  amounted  to  $579  million — 24  percent 
above  the  year-earlier  value — and  represented  2.3  percent  of  total  U.S.  imports  from 
Canada. 

The  major  commodities  exported  by  the  United  States  to  Canada  were  live  cattle,  beef 
and  veal,  pork,  rice,  com,  horticultural  products,  oilcake  and  meal,  hides  and  skins, 
peanuts,  soybeans,  soybean  oil,  and  cotton.  The  value  of  these  commodities  combined 
accounted  for  69  percent  of  the  total  value  of  U.S.  exports  to  Canada. 

During  fiscal  1976,  both  the  United  States  and  Canada  removed  import  quotas  on  live 
cattle,  hogs,  beef  and  veal,  and  pork.  Trade  in  these  commodities  had  been  severely 
affected  by  import  restrictions  imposed  by  Canada  in  August  1974  on  cattle  and  beef 
and  veal,  and  by  import  quotas  imposed  by  the  United  States  (in  response  to  the 
Canadian  restrictions)  on  imports  of  cattle,  beef  and  veal,  hogs,  and  pork  from 
Canada.  In  fiscal  1975,  the  value  of  U.S.  cattle  exports  declined  66  percent,  and 
beef  and  veal  exports  decreased  39  percent. 

In  August  1975,  all  quota  restrictions  on  U. S . -Canadian  trade  in  cattle,  hogs,  and 
pork  were  removed.  Restrictions  on  trade  in  beef  and  veal,  however,  were  maintained 
until  December  1975,  when  they  were  lifted  concurrently  by  the  Canadian  and  U.S. 
Governments . 

Removal  of  the  import  quotas  was  expected  to  result  in  a  return  to  more  normal  trade 
in  cattle,  hogs,  and  meat  products.  U.S.  exports  of  beef  and  veal  increased  31  per¬ 
cent  in  quantity  and  30  percent  in  value  during  fiscal  1976.  Exports  of  live  cattle 
to  Canada,  however,  continued  to  decline — by  26  percent  in  quantity  and  27  percent  in 
value.  This  was  partially  due  to  the  continued  DES-free  certification  requirement  for 
animals  exported  to  Canada,  as  well  as  to  Canadian  health  regulations,  effective  October 
1975,  which  require  double  testing  of  U. S . -exported  feeder  and  breeding  cattle  for 
blue  tongue  disease. 


_!/  Foreign  regional  analyst.  Developed  Countries  Program  Area. 
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The  United  States  remained  the  single  most  important  source  of  Canadian  cattle  imports 
in  calendar  1975.  The  United  States  accounted  for  15  percent  of  Canadian  imports 

of  beef  and  veal  in  calendar  1975,  compared  with  22  percent  in  calendar  1974.  The 
decline  in  the  U.S.  share  of  Canadian  imports  was  offset  by  increases  in  the  propor¬ 
tion  of  the  import  market  held  by  Australia  and  New  Zealand.  These  two  countries 
accounted  for  46  and  39  percent  of  Canadian  beef  and  veal  imports,  respectively,  in 
calendar  1975. 

U.S.  pork  exports,  which  remained  free  of  quota  restrictions  during  fiscal  1976, 
increased  73  percent  above  the  fiscal  1975  value  and  nearly  fivefold  over  the  fiscal 
1974  value.  Canada  was  a  net  importer  of  pork  in  fiscal  1976,  and  most  of  the  pork 
imported  came  from  the  United  States.  The  increase  in  pork  imports  reflected  low 
levels  of  pork  production  in  Canada,  which  increased  the  price  differentials  between 
the  U.S.  and  Canadian  markets. 

U.S.  rice  exports  to  Canada  increased  18  percent  in  quantity  and  declined  3  percent 
in  value  during  fiscal  1976.  Total  Canadian  imports  of  rice  decreased  during 
calendar  1975,  but  the  U.S.  share  rose  to  98  percent  from  95  percent  in  calendar 
1974.  Mexico,  which  had  supplied  2  percent  of  Canadian  rice  imports  in  calendar  1974, 
dropped  out  of  the  market  in  calendar  1975. 

The  value  of  U.S.  com  exports  to  Canada  decreased  17  percent  in  fiscal  1976. 

Canadian  production  of  com  reached  record  levels  in  the  1975  crop  year.  Indica¬ 
tions  for  the  1976  crop  year  are  that  acreage  planted  to  com  will  exceed  1975 
levels.  Based  on  an  average  yield  of  75.7  bushels  per  acre  over  the  last  10  years, 
the  Canadian  com  crop  would  be  near  the  1975  level. 

Traditionally,  horticultural  products  have  dominated  U.S.  agricultural  exports  to 
Canada:  horticultural  products  as  a  group  accounted  for  34  percent  of  the  value  of 

U.S.  agricultural  exports  to  Canada  in  fiscal  1976,  which  was  about  the  same  as  the 
previous  year  but  above  the  fiscal  1974  level.  Fresh  fruit  (41  percent  tropical  and 
citrus)  accounted  for  the  largest  proportion  of  horticultural  products  exported,  fol¬ 
lowed  by  fresh  vegetables  and  prepared  fruits  and  nuts. 

The  United  States  was  the  predominant  source  of  Canadian  imports  of  fruits,  vege¬ 
tables,  and  nuts  in  calendar  1975.  Seventy-one  percent  of  the  total  value  of  fresh 
fruit  and  90  percent  of  the  total  value  of  fresh  vegetables  imported  by  Canada  in 
calendar  1975  came  from  the  United  States. 

Canada  is  an  important  market  for  U.S.  oilseed  and  oilseed  product  exports.  Virtually 
all  soybeans  and  soybean  meal  imported  by  Canada  comes  from  the  United  States.  Soy¬ 
beans  and  oilseed  products  accounted  for  11  percent  of  the  total  value  of  U.S. 
agricultural  exports  to  Canada  in  fiscal  1976.  While  the  volume  of  the  soybean  exports 
rose  9  percent,  the  value  decreased  17  percent.  The  quantity  of  oilcake  and  meal 
exported  to  Canada  has  been  increasing  in  the  past  few  years.  In  fiscal  1976,  the 
quantity  of  oilcake  and  meal  exports  increased  10  percent  while  the  value  increased 
36  percent,  partly  because  of  increased  feed  consumption  in  the  Canadian  dairy  sector. 

U.S.  Agricultural  Imports  from  Canada 

The  major  Canadian  commodities  imported  by  the  United  States  in  fiscal  1976  were  live 
animals,  meat,  barley,  biscuits  and  wafers,  fruits  and  vegetables  (primarily  apples 
and  potatoes),  and  animal  feeds. 


2/  Calendar  year  data  are  used  in  the  discussion  of  market  shares  because  Canadian 
import  data  for  January-June  1976  were  not  available  at  the  time  of  this  writing. 
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Live  animals  and  meat  (hogs,  cattle,  beef  and  veal,  and  pork)  have  dominated  TJ. S. 
imports  from  Canada.  In  fiscal  197b,  these  commodities  accounted  for  27  percent  of 
the  value  of  U.S.  agricultural  imports  from  Canada — up  considerably  from  14  percent 
in  fiscal  1975  but  far  from  the  36  percent  registered  in  fiscal  1973.  Increases  in 
both  the  volume  and  value  of  cattle  and  beef  and  veal  imports  were  major  factors 
behind  the  rise  in  total  U.S.  agricultural  imports  from  Canada  in  fiscal  1976. 

Imports  of  cattle  increased  nearly  fourfold  in  value,  while  beef  and  veal  import 
values  together  increased  over  three  times.  Although  the  increases  appear  large,  they 
brought  U.S.  imports  up  to  levels  comparable  to  those  attained  in  fiscal  1974,  when 
imports  of  cattle  and  beef  from  Canada  were  not  restricted  by  import  quotas. 

U.S.  imports  of  Canadian  cattle  and  beef  were  usually  low  in  fiscal  1975  because  of 
the  import  quotas  imposed  in  response  to  similar  Canadian  import  quotas.  Following 
the  removal  of  these  restrictions,  trade  in  animal  and  meat  products  did  not  rapidly 
return  to  normal  patterns.  Throughout  fiscal  years  1970-74,  U.S.  imports  from  Canada 
ran  heavily  to  manufacturing  beef  (for  hamburgers)  and  processed  meat  products. 

Imports  during  fiscal  1976  ran  heavily  to  live  cattle,  partly  because  the  removal  of 
restrictions  on  imports  of  cattle  occurred  earlier  than  the  removal  of  restrictions 
on  beef  and  veal.  High  exports  of  cattle  reflect  the  increased  availability  of 
Canadian  cattle  due  to  heavy  culling  of  herds  during  the  year. 

U.S.  imports  of  Canadian  pork  declined  17  percent  in  value  during  fiscal  1976,  the 
second  consecutive  year  of  decline.  The  fiscal  1976  reduction  was  probably  more  a 
reflection  of  low  Canadian  production  and  high  prices  than  of  the  disruption  of  trade. 
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Table  4. — U.S.  exports  to  Canada,  selected  commodities,  fiscal  1975  and  1976 
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Total  selected 


Table  5. — U.S.  imports  from  Canada,  selected  commodities,  fiscal  1975  and  1976 
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PRICE  CHANGES  AND  PRICE  SPREADS  BETWEEN  FARM  AND  FOREIGN 
MARKETS  FOR  WHEAT,  CORN,  AND  SOYBEANS— EVALUATED  FROM  UNIT  VALUES 

by 

H.  Christine  Collins 


During  the  1974/75  marketing  year,  when  grain  and  soybean  prices  continued  to 
strengthen,  how  did  prices  at  the  farm  level  compare  with  the  price  movements  in  export 
markets?  This  article  attempts  to  answer  this  question  by  examining  how  the  price 
fluctuations  for  wheat,  corn,  and  soybeans  (our  principal  farm  export  commodities) 
translated  to  the  U.S.  farmer,  the  U.S.  grain  exporter,  and  Japanese  and  West  European 
importers.  1/  Weighted  season  average  U.S.  farm  prices,  U.S.  export  unit  values,  and 
foreign  import  unit  values  for  these  commodities  are  used  rather  than  price  quotations, 
inasmuch  as  they  show  collective  reactions  to  spot  prices.  Since  unit  values  are  prices 
weighted  according  to  quantities,  marketing  spreads  calculated  from  them  should  more 
accurately  reflect  volumes  traded  than  simple  averages  of  price  quotations. 

This  article  is  a  continuation  of  the  article  "Price  Spreads  Between  Farm  and  Foreign 
Markets  for  Wheat,  Com,  and  Soybeans — Evaluated  from  Price  Quotations  and  Unit  Values," 
published  in  the  June  1974  issue  of  Foreign  Agricultural  Trade  of  the  United  States, 
p.  28.  Data  are  presented  on  a  marketing  year  basis  (rather  than  on  a  calendar  year 
basis,  as  in  the  earlier  article),  and  farm  prices  and  export  and  import  unit  values 
are  in  terms  of  tons  (quoted  in  dollars  per  ton) . 

During  most  of  the  1974/75  marketing  year,  wheat,  com,  and  soybean  prices  continued 
on  the  upswing  from  the  phenomenal  rise  of  1973/74.  In  1973/74,  U.S.  exporters  were 
in  the  unusual  situation  where  quoted  ocean  freight  rates  were  larger  than  the  dif¬ 
ference  between  U.S.  export  unit  values  for  wheat  and  com  destined  for  Japan  and  the 
Netherlands  and  the  Japanese  and  Dutch  import  unit  values  for  those  commodities.  By 
1974/75,  the  reverse  was  true.  While  the  1974/75  pricing  pattern  was  closer  to  the 
usual  situation,  the  magnitude  of  the  difference  was  very  large.  For  soybeans  des¬ 
tined  for  the  Japanese  market,  the  difference  between  the  U.S.  export  unit  value  and 
Japanese  import  unit  value  was  also  less  than  the  ocean  freight  rate  in  1973/74,  and 
then  larger  than  the  ocean  freight  rate  in  1974/75.  In  contrast,  the  reverse  was  true 
for  U.S.  soybeans  destined  for  the  Dutch  market. 


_1  /  The  1974/75  wheat  market  year  was  from  July  to  June;  com  from  October  to 
September;  soybeans  from  September  to  August. 
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Wheat 


In  1974/75,  the  weighted  average  price  received  by  U.S.  farmers  for  wheat  gained  3.5 
percent  from  the  1973/74  marketing  year,  reaching  $150  a  ton,  or  $4.09  a  bushel.  The 
total  export  unit  value  rose  at  a  faster  rate — by  16  percent  to  $176  a  ton,  or  $4.80 
a  bushel.  U.S.  export  unit  values  of  wheat  to  the  Netherlands  and  Japan  rose  22  and 
15  percent,  respectively,  (table  6  and  fig.  1).  Implicit  U.S.  inland  freight  charges 
(the  charges  of  shipping  and  storage  and  profit  margins  of  handlers  that  were  incurred 
while  getting  wheat  from  the  farm  to  an  export  position) ,  and  import  unit  values  paid 
by  Dutch  and  Japanese  importers  also  increased.  Ocean  freight  charges,  however,  were 
cut  about  in  half  from  the  previous  crop  year,  since  the  demand  for  ocean  freight 
space  had  declined  drastically.  (The  same  ocean  freight  costs,  on  a  per-ton-basis 
apply  to  com  and  soybeans,  which  are  also  discussed  in  this  article). 

Com 


Com  prices  received  by  farmers  gained  18  percent  in  the  1974/75  marketing  year, 
reaching  $119  a  ton,  or  $3.02  a  bushel.  U.S.  export  unit  values  for  com  destined 
for  the  Netherlands  made  a  faster  gain,  but  those  for  corn  destined  for  Japan  showed 
a  slower  gain  because  of  the  weakened  demand  for  livestock  feeds  in  1974/75.  The 
implicit  U.S.  inland  freight  costs  (which  also  include  implicit  storage  costs)  also 
increased  in  comparison  to  1973/74. 


Soybeans 

Prices  received  by  farmers  rose  17  percent  in  the  1974/75  marketing  year  to  $245  a 
ton,  or  $6.66  a  bushel.  U.S.  export  unit  values  of  soybeans  sold  to  the  Netherlands 
also  increased  17  percent,  but  those  for  soybeans  sold  to  Japan  rose  only  12  percent, 
as  Japanese  import  demand  weakened.  In  the  2  previous  years,  U.S.  export  unit  values 
of  soybeans  sold  to  Japan  had  already  risen  sharply.  In  1972/73  for  instance,  the 
year  in  which  the  soybean  market  was  extremely  tight  because  of  the  shortage  of  pro¬ 
tein  feeds,  the  U.S.  export  unit  value  of  soybeans  sold  to  Japan  rose  71  percent. 
Because  of  shifting  $US-Japanese  yen  exchange  rates,  however,  the  Japanese  import 
unit  value  of  U.S.  soybeans  rose  only  34  percent  (lagged  2  months). 

Price  Spreads 

In  addition  to  the  price  run-ups,  the  1973/74  and  1974/75  price  spreads  between  U.S. 
and  Dutch  and  Japanese  markets  were  affected  by  the  run-up  and  eventual  downturn  in 
ocean  freight  rates.  In  1973/74,  high  ocean  freight  rates  were  instrumental  in  caus¬ 
ing  a  price  squeeze  between  U.S.  ports  and  Japanese  and  Dutch  ports  (as  evidenced  by 
the  negative  unexplained  differences  when  (1)  the  Dutch  import  unit  value  of  U.S. 
wheat  did  not  cover  the  U.S.  export  unit  value  for  wheat  destined  for  the  Netherlands 
plus  ocean  freight  and  (2)  the  Japanese  import  unit  values  of  U.S.  wheat  did  not  cover 
the  U.S.  export  unit  value  of  wheat  destined  for  Japan  plus  ocean  freight  expenses) 
(fig.  2  ).  This  situation  did  not  preclude  profits,  however,  because  the  market  it¬ 
self  was  on  the  upswing,  and  sellers  had  a  chance  to  make  a  profit  on  the  next  trans¬ 
action  in  the  importing  country. 

The  relationship  between  U.S.  export  unit  values  and  Dutch  and  Japanese  import  unit 
values  for  wheat,  corn,  and  soybeans  was  also  complicated  by  fluctuating  exchange 
rates  between  the  U.S.  dollar  and  the  Dutch  guilder  and  Japanese  yen. 

During  1969  and  1970,  the  United  States  had  stable  exchange  rates  with  the  Netherlands 
and  Japan.  Shifts  in  the  exchange  rate  between  the  Japanese  yen  and  the  U.S.  dollar 
began  in  August  1971,  when  the  dollar  began  slipping  from  359.7  yen  per  dollar.  By 
January  1972,  the  dollar  had  slipped  to  307.7  yen,  largely  reflecting  the  December 
1971  Smithsonian  Agreement  sanctioning  the  termination  of  the  old  nonfloating  gold 
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exchange  standard.  By  July  1973,  the  dollar,  now  on  a  floating  exchange  rate  basis, 
strengthened  again.  The  dollar  began  to  drop  in  terms  of  Dutch  guilders  in  July  1970, 
from  3.625  guilders  per  dollar,  and  followed  about  the  same  pattern  as  the  dollar/yen 
exchange  rates,  table  9.  Thus,  shifting  exchange  rates  made  valuation  of  U.S. 
exports  in  comparison  to  Japanese  and  Dutch  imports  difficult  at  best,  since  the  value 
of  these  commodities,  in  essence,  was  changing  while  the  commodities  were  in  transit. 

The  declines  of  the  dollar/yen  exchange  rates  were  strongest  for  wheat  destined  for 
Japan  in  1971/72  and  1972/73;  and  for  the  Netherlands  in  1971/72,  1973/74,  and  1974/75 
(fig.  4  and  table  9  ). 

The  indexes  of  Japanese  and  Dutch  import  unit  values,  where  the  1969/70  marketing  year 
was  used  as  the  base  year,  show  the  divergence  of  wheat  import  unit  value  trends  re¬ 
sulting  from  whether  unit  values  were  expressed  in  terms  of  U.S.  dollars,  Japanese 
yen,  or  Dutch  guilders.  The  changing  relationships  between  the  yen  and  guilder  and 
the  dollar  which  were  occurring  from  1969/70  to  1974/75  are  given  in  figure  3  and  are 
evidenced  in  figure  4  as  the  divergence  of  the  indexes  between  dollar  and  yen  prices 
or  between  dollar  and  guilder  prices.  Because  of  the  weakening  of  the  dollar  in  rela¬ 
tion  to  the  yen  and  the  guilder  through  much  of  this  period,  dollar  prices  rose  at  a 
faster  rate  than  did  yen  and  guilder  prices. 

The  major  price  effects  of  the  dollar  devaluation  on  com  seemed  to  take  place  in 
1971/72  and  1972/73  in  Japan  and  in  1971/72,  1972/73,  and  1974/75  in  the  Netherlands. 
In  Japan,  the  effect  of  the  devaluation  of  the  dollar  also  was  strongest  in  1971/72 
and  1972/73  for  soybeans,  but  in  the  Netherlands  the  timing  was  such  that  the  dollar 
weakened  in  relation  to  the  guilder  during  the  entire  period.  Table  9  cannot  totally 
capture  the  total  effect  of  dollar  devaluation,  since  forward  contracting  was  occur¬ 
ring,  and  the  actual  date  of  financial  transactions  associated  with  individual  foreign 
sales  cannot  be  determined;  nevertheless,  the  table  does  illuminate  the  timing  of 
dollar  devaluation  effects  on  price  spreads. 

The  dollar  prices  of  U.S.  wheat  imported  by  Japan  could  have  been  positively  affected 
by  financial  gains  made  in  1971/72  and  1972/73.  In  the  Netherlands,  possible  gains 
may  have  been  made  in  1971/72  and  1974/75.  In  1973/74,  any  large  profit  coming  from 
dollar  devaluation  in  early  1974  was  probably  offset  by  rising  ocean  freight  costs 
and  the  erratic  pattern  of  world  wheat  prices  during  the  crop  year.  Apparently,  in 
the  Netherlands,  dollar  values  of  Dutch  import  unit  values  were  boosted  by  the  decline 
in  the  value  of  the  dollar  in  terms  of  guilders  in  1971/72,  1972/73,  and  1974/75;  in 
Japan,  the  devaluation  may  have  boosted  the  dollar  values  of  Japanese  com  imports  in 
1971/72,  but  other  factors  such  as  rapidly  rising  freight  rates  overcame  the  positive 
effect  on  dollar  prices  in  1972/73. 

The  dollar  prices  of  Dutch  imports  of  U.S,  soybeans  may  have  also  been  boosted  in 
1971/72  and  1973/74,  but  in  1972/73,  when  the  U.S.  experienced  a  depletion  of  soybean 
stocks,  the  situation  was  so  volatile,  with  prices  so  sharply  on  the  upswing  and  ship¬ 
ping  being  delayed,  that  the  Dutch  import  unit  values  did  not  keep  up  with  U.S.  export 
unit  values  of  the  same  commodity.  Japan,  our  leading  soybean  importer,  was  most 
affected  by  the  tightened  soybean  situation  of  1972/73,  so  the  market  chain  experi¬ 
enced  a  price  squeeze  in  1972/73,  which  carried  over  into  1973/74. 

The  improved  posture  of  the  dollar  in  international  monetary  markets  in  1973/74  may 
have  run  contrary  to  expectations,  understating  the  dollar  value  of  Japanese  and  Dutch 
import  unit  values  for  U.S.  com,  and  possibly  Japanese  wheat  and  soybean  import  unit 
values  for  U.S.  soybeans  and  wheat — thus  causing  a  large  negative  unexplained  differ¬ 
ence. 
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Conclusions 


Apparently,  the  disruptive  forces  of  rapidly  rising  prices,  the  reversal  from 
deterioration  of  the  dollar  to  strengthening  of  the  dollar,  and  the  rapidly  increas¬ 
ing  ocean  freight  rates  came  together  in  1973/74,  causing  unusual  price  linkages 
between  U.S.  export  unit  values  and  Dutch  and  Japanese  import  unit  values.  While 
negative  price  spreads  existed,  and  individuals  could  have  experienced  losses  during 
this  turbulent  time,  grain  traders  had  ways  of  reducing  risks.  The  system  of  offset¬ 
ting  purchases  and  sales  through  the  futures  market  exists  to  shelter  grain  dealers 
from  trading  losses. 

By  1974/75,  these  disruptive  forces  were  dissipated  and  positive  price  spreads  had 
returned. 

Preliminary  data  for  1975/76  suggest  that  the  differences  between  U.S.  export  unit 
values  for  wheat,  com,  and  soybeans  destined  for  Japan  and  Japanese  import  unit 
values  for  those  commodities  exceeded  ocean  freight  rates.  While  the  differences 
have  declined  since  1974/75,  they  are  still  at  high  levels  (table  10 ). 


Notes  on  data  for  wheat,  com,  and  soybeans: 

Ocean  freight  to  Rotterdam  and  Japan  from  U.S.  Gulf  ports:  Source — Maritime  Research 
Inc. ,  Weekly  Newsletter,  and  Foreign  Agricultural  Trade  of  the  United  States,  selected 
issues . 

Unit  value  received  by  farmers:  Statistical  Reporting  Service,  Field  and  Seed  Crops, 
selected  issues.  U.S.  export  unit  value  for  wheat,  com,  and  soybeans  for  total 
exports,  exports  to  the  Netherlands,  exports  to  Japan:  Economic  Research  Service: 
Foreign  Agricultural  Trade  of  the  United  States,  selected  issues.  Department  of 
Agriculture,  foreign  trade  runs. 

Dutch  import  unit  value  of  U.S.  wheat,  com,  and  soybeans.  Netherlands  Central 
Bureau  voor  de  Statistiek  Maandstatistiek  van  de  buitenlandse  handel  per  goederensoort , 
selected  issues. 

Japanese  import  unit  value  of  U.S.  wheat,  corn,  and  soybeans.  Source:  Japanese 
Customs  Bureau,  Japan  Export  and  Imports  Monthly. 
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Table  7  .--Corn:  Unit  values  and  freight  rates  at  various  marketing  levels  from  U.S.  farmers  to  Dutch 

Japanese  importers,  marketing  years  1969/70-1974/75 
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Table  8  .--Soybeans:  Unit  values  and  freight  rates  at  various  marketing  levels  from  U.S.  farmers  to  Dutch  and 

Japanese  importers,  marketing  years  1969/70-1974/75 
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1 /  The  unit  value  is  the  weighted  season-average  price. 

2/  In  guilders/metric  ton  1969/70,  375;  1970/71,  436;  1971/72,  416;  1972/73,  485;  1973/74,  676;  1974/75,  686. 

In  Japanese  yen,  1969/70,  38,366; 1970/71,  44,389;  1971/72,  43,513;  1972/73,  48,362;  1973/74,  72,222;  1974/75,  88,980. 


U.S.  WHEAT  PRICES* 

U.S.  Farm  Price  and  Export  Unit  Value  to 
Japan,  and  Japanese  Import  Unit  Value 


US  DA  NEG.  ERS  2518-76  (8) 

Fig.  1 
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WHEAT  PRICE  SPREADS* 

AND  FREIGHT  RATES  FOR  JAPAN 


Fig.  2 


INDEXES  OF  YEN  AND  GUILDER  PRICES 
FOR  THE  DOLLAR* 


Fig.  3 


INDEXES  OF  JAPANESE  AND  DUTCH  IMPORT  UNIT 
VALUES  OF  WHEAT  IN  YEN,  GUILDERS  AND  DOLLARS* 


*  MARKETING  YEAR  1969  =  100.  A  NOT  AVAILABLE. 

USDA  NEG.  ERS  2520-76  181 

Fig.  4 
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Table  9. --Japanese  and  Dutch  import  unit  values  in  domestic  currency  prices  and  weighted  exchange  rates 
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Table  10. — Wheat,  corn  and  soybeans:  Unit  values  and  freight  rates  at 
various  marketing  levels  from  U.S.  farmers  to  Dutch  and  Japanese  importers 

marketing  year,  1975/76  2J 


Item 


Wheat 


Corn 


Soybeans 


Dollars  per  ton 


Unit  value  received  : 

by  U.S.  farmers  ?/...:  129.34 

Total  U.S.  export  : 

unit  value  of  wheat  157.07 

Implicit  U.S.  inland  : 

freight  . . 27.73 

U.S.  export  unit  value  : 
to  Netherlands  3/  171.32 

Ocean  freight  to  : 

Netherlands  . :  5.67 


Dutch  import  unit  value 


Unexplained  difference  :  - 

U.S.  export  unit  value  : 

to  Japan . :  3/ 161. 34- 

Ocean  freight  to  Japan  :  10.00 

Japanese  import  unit  : 

value  3/  :  178.57 

Unexplained  difference  :  7.23 


Dollars  per  ton  Dollars  per  ton 


98.42 

183.72 

3/120.56 

3/197.83 

22.14 

14.11 

119.36 

199.45 

A/  5.71 

A /  5.79 

3/  118.78 

207.43 

9.97 

10.01 

136.03 

232.43 

7.28 

14.99 

1/  (to  latest  data  available). 
2/  Thru  May  1976. 

.3/  Thru  June  1976. 

4/  ERS  estimate. 

5/  Thru  April  1976. 
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2/  Unexplained  difference  is  the  difference  between  U.S.  export  unit  values  and  Dutch  and  Japanese  import  unit  values  other  than  that  explained  by  ocean  freight. 
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2/  Unexplained  difference  is  the  difference  between  U.S.  export  unit  values  and  Dutch  and  Japanese  import  unit  values  other  than  that  explained  by  ocean  freight. 
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1/  Implicit  freight  is  derived  by  subtracting  the  unit  value  of  wheat  received  by  farmers  from  the  export  unit  value  for  wheat,  in  lieu  of  quoted  inland  freight  rates. 
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EXPORTS  ASSUME  LARGER  ROLE  IN  FARM  SECTOR  DURING  FISCAL  1976 

Exports  of  farm  products  in  fiscal  1976  totaled  a  record  $22.15  billion,  equaling 
almost  25  percent  of  1975  farm  cash  recipts,  which  amounted  to  $90.4  billion. 
Previously,  the  highest  proportion  was  24  percent  in  fiscal  1974,  when  agricultural 
exports  of  $21.3  billion  were  associated  with  cash  receipts  of  $89.6  billion. 

Almost  one  out  of  every  three  harvested  acres  was  exported  in  fiscal  1976 — or  about 
100  million  acres  of  the  336  million  harvested.  For  individual  crops,  nearly  55 
percent  of  the  wheat,  51  percent  of  the  soybeans,  27  percent  of  the  rice,  and  25 
percent  of  the  feed  grains  moved  into  export  channels.  Almost  40  percent  of  the 
cotton  and  30  percent  of  the  tobacco  was  exported. 


A  5-year  trend  in  exports  compared  with  production  for  24  commodities  is  shown  in 
table  14,  indicating  the  importance  of  exports  for  many  farm  products.  As  with  cash 
receipts,  fiscal  year  exports  are  compared  with  the  previous  year's  output  since 
most  crops  from  the  previous  seasons  were  shipped  in  the  January-June  period. 

While  exports  of  animals  and  animal  products  represented  only  5  percent  of  farm  cash 
receipts,  foreign  markets  were  important  income  sources  for  such  items  as  hides, 
tallow,  and  edible  offals.  Over  one-half  of  U.S.  cattle  hides  and  mink  pelts  were 
shipped  abroad;  nearly  one-third  of  the  tallow,  13  percent  of  the  edible  offals, 
and  10  percent  of  the  lard  was  exported.  Similarly,  a  small  proportion  of  total 
fruit  and  tree  nut  production  was  exported,  with  some  items  —  for  example,  dried 
pulses,  dried  fruits,  and  almonds — depending  on  foreign  markets  for  income. 
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Export  Highlights 


JANUARY-JULY  AGRICULTURAL  EXPORTS  UP  4  PERCENT 

During  the  first  7  months  of  1976,  the  United  States  exported  $13  billion  worth  of 
agricultural  commodities,  slightly  more  than  was  exported  during  the  corresponding 
period  in  1975.  Value  gains  occurred  for  all  major  commodities  except  wheat,  rice, 
cotton,  vegetable  oils,  and  dairy  products. 

Grain  exports  of  $6.3  billion  accounted  for  almost  half  the  total  during  January- 
July.  Slightly  over  half  the  grains  consisted  of  feed  grains --mainly  corn.  Corn 
exports  were  one-fourth  higher  than  the  year-earlier  value.  Grain  sorghum--the  other 
principal  feed  grain  export--rose  somewhat  in  volume  but  declined  9  percent  in  value. 
Wheat  exports,  accounting  for  one-third  of  all  grain  exports,  declined  more  in  value 
than  in  volume. 

Oilseeds  and  products  were  valued  at  $2.8  billion  and  accounted  for  one-fifth  of  the 
January-July  farm  exports.  Soybeans,  the  principal  oilseed,  increased  as  did  oil¬ 
cake  and  meal.  Soybean  and  cottonseed  oils  declined  in  value,  but  soybean  oil  rose 
in  volume. 

Cotton  and  tobacco  were  the  other  major  commodity  groups.  Cotton  exports  declined 
in  both  volume  and  value,  while  tobacco  exports  increased. 

U.S.  farm  exports  of  $1.8  billion  in  July  1976  were  slightly  below  the  previous 
month  but  17  percent  higher  than  the  July  1975  value.  Most  of  the  increase  over 
July  1975  was  in  exports  of  feed  grains.  Other  principal  value  increases  occurred 
in  exports  of  rice,  oilcake  and  meal,  and  hides  and  skins.  Export  values  declined 
the  sharpest  for  wheat,  followed  by  grain  sorghum,  cottonseed  oil,  and  cotton. 

Principal  regional  destinations  for  July  farm  exports  were  the  European  Community 
(EC),  taking  22  percent  of  the  total;  Japan,  17  percent;  and  Southeast  Asia,  11 
percent.  U.S.  farm  exports  increased  over  July  1975  to  all  regions,  except  for 
West  Asia  and  Latin  America,  where  they  were  about  constant,  and  South  Asia,  where 
they  declined. 

Exports  of  grains  and  preparations  were  valued  at  $962  million  in  July  1976, 

Slightly  above  the  year-earlier  value.  Feed  grain  exports  of  $503  million  were 
more  than  50  percent  above  the  July  1975  value.  Most  of  the  increase  was  in  corn 
shipments  to  the  USSR,  the  EC,  and  Spain.  Grain  sorghum  exports  declined.  Wheat 
exports  of  $341  million  were  one-fourth  lower  than  the  year-earlier  value.  Major 
declines  occurred  in  shipments  to  the  USSR  and  India.  Wheat  exports  to  Brazil  and 
Japan--the  other  major  markets--were  about  the  same  as  in  July  1975,  while  exports 
to  Egypt  fell  slightly.  Rice  exports  increased  mainly  to  India,  Indonesia,  and 
the  Republic  of  Korea. 
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July  1976  exports  of  oilseeds  and  products  totaled  $319  million,  9  percent  above 
the  July  1975  value,  mainly  because  of  increased  exports  of  soybean  oil  cake  and 
meal.  Soybeans,  accounting  for  60  percent  of  the  oilseed  and  product  exports  in 
July,  increased  slightly  in  value,  but  dropped  some  in  volume  from  July  1975. 
Soybean  exports  to  Japan,  the  main  market  in  July,  increased,  while  exports  to  the 
EC  and  Israel,  the  other  major  markets,  declined.  Exports  of  the  major  vegetable 
oils--soybean  and  cottonseed--declined  in  value,  but  shipments  of  soybean  oil  rose 
some  in  volume. 

Cotton  exports  declined  slightly  in  July,  with  decreases  to  Republic  of  Korea,  the 
main  market,  and  increases  to  Japan, the  next  leading  market.  Tobacco  exports 
remained  about  the  same  in  July  1976  as  in  July  1975. 


Table  15.  ““Agricultural ,  nonagricultural ,  and  total  trade  balance 


Item 

January- 

-July 

July 

1975  : 

1976 

1975 

1976 

Agricultural  exports  1/  . . 

Nonagricultural  exports  2/  . 

Total  exports  2/  . . . 

12,458 

49,360 

61,818 

-  pillion 

12,986 

53,342 

66,328 

dollars 

1,532 

6,703 

8,235 

1,799 

7,527 

9,326 

Agricultural  imports  2/  . 

Nonagricultural  imports  4./  . 

Total  imports  4/  . .  . 

5,294 

50,332 

55,626 

6,268 

61,689 

67,957 

762 

7,220 

7,982 

958 

9,693 

10,651 

Agricultural  trade  balance  . 

Nonagricultural  trade  balance  . . 

7,164 
- 972 

6,718 

-8,347 

770 

-517 

841 

-2  166 

Total  trade  balance  . 

6,192 

-1^629 

253 

-1,325 

\/  Domestic  exports  including  Department  of  Defense  shipments  (F.A.S. 
va lue) . 

2./  Domestic  and  foreign  exports  including  Department  of  Defense  shipments 
(F  .A  .S  .  value)  . 

2/  Imports  for  consumption  (Customs  value). 

4./  General  imports  (Customs  value). 
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Table  15  . --U.S.  agricultural  exports:  Value  by  commodity, 
January-July  and  July  1975  and  1976 


Commodity 


Animals  and  animal  products; 

Dairy  products  . 

Fats,  oils,  and  greases  . 

Hides  and  skins,  including  furskins 

Cattle  hides,  whole  . 

Furskins  . 

Other  hides  and  skins  . 

Meats  and  meat  products  . 

Poultry  and  poultry  products  . 

Other  . 

Total  animals  and  animal  products 

Cotton,  excluding  linters  . 

Feeds  and  fodders,  excl.  protein  meal 

Corn  byproducts  . 

Alfalfa  meal  . 

Other  . . . 

Total  feeds  and  fodders,  excl. 
protein  meal  . 

Fruits  and  preparations  . 

Grains  and  preparations; 

Feed  grains,  excluding  products  ... 

Rice  . 

Wheat  and  products  . . . 

Other  . 

Total  grains  and  preparations  .  . . 

Nuts  and  preparations  . 

Oilseeds  and  products; 

Cottonseed  and  soybean  oil  . 

Soybeans  . . . 

Protein  meal  . 

Other  . 

Total  oilseeds  and  products  . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . 

Other  . 

Total  agricultural  exports  . 


.  January-July 

Change 

July 

Change 

1975 

;  19  76 

1975 

1  1976 

Million 

dollars 

Million  dollars 

Percent 

114 

94 

-17 

13 

22 

+69 

228 

245 

+8 

21 

40 

+91 

139 

252 

+81 

19 

40 

+111 

86 

137 

+59 

3 

3 

_ 

25 

35 

+40 

3 

4 

+33 

222 

367 

+65 

39 

43 

+10 

83 

137 

+65 

14 

20 

+43 

109 

127 

+17 

15 

17 

+13 

1,006 

1,394 

+39 

127 

189 

+49 

671 

542 

-19 

91 

80 

-12 

58 

81 

+40 

10 

13 

+30 

14 

16 

+14 

1 

6 

+500 

107 

128 

+20 

14 

20 

+43 

179 

225 

+26 

25 

39 

+56 

390 

432 

+11 

63 

74 

+18 

2,935 

3,480 

+19 

313 

498 

+59 

636 

365 

-43 

45 

91 

+102 

2,822 

2,368 

-16 

437 

359 

-18 

94 

106 

+13 

12 

14 

+17 

6,487 

6,319 

-3 

807 

962 

+19 

72 

83 

+15 

7 

10 

+43 

364 

206 

-43 

40 

23 

-42 

1,560 

1,777 

+14 

186 

190 

+2 

402 

530 

+32 

44 

70 

+59 

237 

266 

+12 

23 

36 

+5  7 

2,563 

2,779 

+8 

293 

319 

+9 

455 

497 

+9 

35 

36 

+3 

317 

384 

+21 

35 

49 

+40 

326 

331 

+2 

49 

41 

-16 

12,466 

12,986 

+4 

1,532 

1,799 

+17 
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Table  17 . -"Export  quantities  of  selected  commoditie_s , 
January-July  and  July  1975  and  1976  " 


Commodity 


July 


1975 


1976 


January-July 


1975 


1976 


UaOO  metric  tons 


Animal  products: 

Fats,  oils,  and  greases  . 

Meats  and  meat  products  . 

Poultry  meat,  fresh  or  frozen  . 
Gra ins : 

Wheat  and  products  . 

Feed  grains  and  products  . 

Rice  . 

Oilseeds  and  produces: 

Soybeans  . 

Protein  meal  . 

Vegetable  oils  and  waxes  . 

Other: 

Fruits  and  preparations  2/ 
Vegetables  and  preparations  2./ 

Tobacco  . 

Cotton,  excluding  linters  . 

Feeds  and  fodders  2/  •  •  . . 


55 

109 

632 

640 

24 

28 

166 

233 

8 

13 

50 

87 

2,828 

2,441 

16,095 

15,341 

2,566 

4,178 

21,456 

29,352 

112 

330 

1,530 

1,196 

845 

795 

6,195 

9,055 

253 

362 

2,318 

3,110 

70 

77 

594 

632 

147 

173 

961 

1,017 

96 

129 

746 

971 

11 

11 

137 

147 

77 

60 

569 

425 

116 

182 

756 

983 

7,208 

8,888 

52,205 

63,189 

Total 


1/  Includes  fresh  fruits,  canned  fruits,  and  dried  fruits. 

2./  Includes  fresh  vegetables,  canned  vegetables,  and  pulses. 

2/  Includes  prepared  animal  feeds,  corn  byproducts,  and  alfalfa  meal  and 
cubes . 
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Table  1&--U.S.  agricultural  exports:  Value  by  months,  January  1964  to  December  1976 
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Table  19.--U.S.  agricultural  exports  by  regions,  fiscal  years  and  July  1975  and  1976 
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1/  Not  adjusted  for  transshipments. 

2.1  Totals  may  not  add  due  to  rounding. 


Table  20. — Total  agricultural  exports  and  exports  of  grains  and  preparations 
to  the  OPEC  for  juiy  1975  and  1975 


Country 

Total 

agricultural 

|  Grains  and 

preparations 

19  75 

:  1976 

• 

•  1975 

1976 

• 

Venezuela  . 

23,333 

--  1.000 

17,775 

dollars 

9,145 

13,231 

Ecuador  . 

6,248 

5,328 

5,061 

3,190 

Iran  . 

20,938 

33,966 

11,582 

25,958 

Iraq  . 

8,731 

4,254 

7,631 

3,746 

Kuwait  . 

312 

1,581 

3 

370 

Saudi  Arabia  . 

4,370 

24,781 

2,093 

11,030 

Qatar  . 

82 

176 

8 

0 

United  Arab  Emirates  . 

429 

1,944 

91 

380 

Indonesia  . 

8,357 

16,375 

2,719 

13,881 

Algeria  . 

12,853 

17,840 

7,699 

16,380 

Libya  . 

115 

469 

31 

156 

Nigeria  . 

6,778 

13,616 

3,130 

10,533 

1  9 

Gabon  . 

43 

92,589 

18 

138,123 

43 

49,236 

Total  If  . 

1Z 

98,867 

1/  Totals  may  not  add  due  to  rounding. 
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Table  21  - --U. S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  commodities  and  countries 

July  1975  and  1976 


German  Democratic  Republic 

Czechoslovakia 

Commodity 

Unit 

Quantity 

Value 

Quantity 

Value 

1975  ;  1976 

1975  |  1976 

1975  ;  1976 

1975  |  1976 

--  Thousands  --  --  1 ,000  dollars  --  --  Thousands  --  --  1 ,000  dollars  -- 


Dairy  cattle  . 

Swine  . 

Pork  livers,  fresh  or  frozen  . 

Wheat,  unmilled  . 

Barley,  unmilled  . 

Corn,  unmilled  . 

Grain  sorghums  . 

Citrus  fruits,  fresh  . 

Fruit  juices  . 

Oilcake  and  meal  . 

Tobacco,  unmanufactured  . 

Cattle  hides,  whole  . 

Other  hides  and  skins,  ex.  furskins  . 

Peanuts,  shelled,  green  . 

Soybeans  . 

Soybean  oil  . 

Cotton,  excluding  linters  . 

Tallow,  inedible  . 

Other  . 


No. 

0 

0 

0 

0 

0 

0 

0 

0 

do . 

0 

0 

0 

0 

0 

0 

0 

0 

Lb. 

636 

0 

134 

0 

0 

0 

0 

0 

Mt. 

15 

0 

2,756 

0 

0 

0 

0 

0 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

Lb. 

0 

6,124 

0 

622 

0 

3,421 

0 

351 

Gal. 

0 

0 

0 

0 

0 

15 

0 

21 

Mt. 

0 

0 

0 

0 

0 

0 

0 

0 

Lb. 

0 

0 

0 

0 

591 

0 

792 

0 

No. 

0 

2 

0 

43 

59 

28 

563 

551 

do. 

0 

3 

0 

30 

0 

2 

0 

15 

Lb. 

0 

0 

0 

0 

304 

0 

96 

0 

Mt. 

0 

0 

0 

0 

0 

0 

0 

0 

Lb. 

0 

0 

0 

0 

0 

0 

0 

0 

Rble. 

0 

0 

0 

0 

0 

0 

0 

0 

do. 

0 

0 

0 

0 

0 

0 

0 

0 

... 

... 

... 

26 

27 

... 

... 

0 

11 

Total 


2,916  722  ---  ---  1,451  949 


Dairy  cattle  . :No. 

Swine  . : do. 

Pork  livers,  fresh  or  frozen . :Lb. 

Wheat,  unmilled  . :Mt. 

Barley,  unmilled  . :do. 

Corn,  unmilled  . :do. 

Grain  sorghums  . :do. 

Citrus  fruits,  fresh  . :Lb. 

Fruit  juices  . :Gal. 

Oilcake  and  meal  . :Mt. 

Tobacco,  unmanufactured  . :Lb. 

Cattle  hides,  whole  . :No. 

Other  hides  and  skins,  ex.  furskins  .:do. 

Peanuts,  shelled,  green  . :Lb. 

Soybeans  . :Mt. 

Soybean  oil  . :Lb. 

Cotton,  excluding  linters  . :Rble. 

Tallow,  inedible  . :do. 

Other  . : - 


Total 


Hungary 

Bulgar 

ia 

Quantity 

Value 

Quantity 

Value 

1975  ;  1976  ; 

1975  ; 

1976 

1975  ;  1976  ; 

1975  ; 

1976 

--  Thousands 

— 

1,000  dollars  -• 

--  Thousands 

— 

1,000  dollars  -- 

0 

0 

0 

0 

1/ 

0 

200 

0 

0 

0 

0 

0 

2 

0 

184 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

39 

0 

159 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

26 

0 

44 

8 

53 

59 

738 

0 

0 

0 

0 

18 

6 

79 

50 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

— 

— 

86 

2 

— 

— 

0 

0 

_ 

_ 

224 

790 

_ 

_ 

384 

203 

1 J  Less  than  500. 

- means  quantity  not  added,  only  value. 
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Table  21 . --U. S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  commodities  and  countries, 

July  1975  and  1976--Continued 


Commodity 

]  Unit 

Poland 

USSR 

Quantity 

Value 

Quantity 

Value 

1975  ; 

1976  ; 

1975  ; 

1976 

1975  ; 

1976 

1975  ; 

1976 

--  Thousands 

_ _ 

1,000  dollars  -- 

--  Thousands  -- 

-  1 ,000  dollars  -- 

. :No. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

. :Mt. 

0 

21 

0 

3,613 

293 

143 

57,440 

23,478 

0 

26 

0 

2,961 

0 

0 

0 

0 

63 

62 

9,827 

7,385 

0 

685 

0 

80,213 

55 

144 

5^679 

15^617 

0 

0 

0 

0 

. :Lb. 

3,966 

8 

695 

356 

892 

2,785 

1,915 

296 

197 

. :Gal. 

0 

0 

0 

0 

0 

0 

0 

0 

. :Mt. 

11 

69 

2,115 

13,637 

0 

0 

0 

0 

. :  Lb . 

110 

444 

155 

825 

0 

0 

0 

0 

. :  No . 

91 

25 

864 

46  5 

40 

4 

285 

92 

Other  hides  and  skins,  ex. 

furskins  . : do. 

49 

65 

188 

444 

0 

0 

0 

0 

. :Lb. 

0 

0 

0 

0 

0 

0 

0 

0 

Soybeans  . 

0 

0 

0 

0 

0 

0 

0 

0 

. :Lb. 

0 

5 

511 

0 

1,894 

0 

0 

0 

0 

0 

1/ 

0 

144 

0 

0 

0 

0 

0 

3 

305 

0 

514 

2,168 

0 

348 

0 

Other  . 

92 

385 

17 

169 

Total  . 

. 

... 

... 

19,276 

48,776 

... 

... 

58,386 

104,146 

Romania 

Total  2/ 

Quantity 

Value 

Quantity 

Value 

1975  ; 

1976  ; 

1975  ; 

1976 

1975  ; 

1976 

1975  ; 

1976 

--  Thousands 

— 

1,000  dollars  - 

--  Thousands  -- 

--  1,000  dollars  -- 

. :No. 

0 

0 

0 

0 

1/ 

0 

200 

0 

0 

0 

0 

0 

2 

0 

184 

0 

0 

0 

0 

0 

636 

0 

134 

0 

. :Mt. 

47 

41 

6,642 

5,636 

355 

207 

66,838 

32,728 

0 

0 

0 

0 

0 

26 

0 

2,961 

0 

0 

0 

0 

63 

62 

2,827 

87 \ 598 

0 

0 

0 

0 

55 

144 

5*679 

15,617 

. :Lb. 

0 

0 

0 

0 

6,751 

20,155 

652 

2,062 

. :Gal . 

0 

0 

0 

0 

0 

34 

0 

180 

. :Mt . 

0 

31 

0 

6,841 

11 

100 

2,115 

20,478 

. :  Lb. 

0 

0 

0 

0 

364 

220 

948 

868 

. :No. 

58 

144 

436 

2,913 

256 

256 

2,206 

4,800 

Other  hides  and  skins,  ex. 

furskins  . : do . 

0 

445 

0 

52 

67 

520 

267 

592 

. :Lb. 

0 

0 

0 

0 

304 

0 

96 

0 

. :Mt . 

0 

34 

0 

8,307 

0 

34 

0 

8,307 

. :Lb. 

0 

0 

0 

0 

0 

5,511 

0 

1 ,894 

. : Rb 1 e . 

0 

0 

0 

0 

0 

1/ 

0 

144 

0 

0 

0 

0 

2,168 

3,305 

348 

514 

Other  . 

0 

0 

221 

592 

... 

... 

7,078 

23,749 

... 

... 

89,715 

179,335 

1 /  Less  than  500. 

2/  Totals  may  not  add  due  to  rounding. 

-  means  quantity  not  added,  only  value. 
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NUNAGRICUL TURAL  COMMODITIES  -  -  -  46,742,294  52,506,260  -  -  6,609,417  7,390,490 
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TABLE  22. — U.S.  AGRICULTURAL  EXPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY — CONTINUED 
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TABLE  22  . — U.S.  AGRICULTURAL  EXPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY — CONTINUED 
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1/  PRELIMINARY 


Table  23,u.S.  AGRICULTURAL  EXPORTS  TO  EC  (9)  QUANTITY  and  value  bY  commodity 
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NONVARIABLE-LEVY  COMMODITIES— CONI 

VEGETABLES  AND  OREPARATIONS  -  -  -  2*553  5,606  -  -  2,553  5,606 

PULSE  LB  12,060  10,179  1,142  1,508  12,060  10.17b  1,142  1,508 

DRIED  BEANS  LB  10,198  8,673  881  1,243  10,198  8.673  881  1,243 

DRIED  PEAS  LB  1,863  1.5u5  262  265  1,863  l.Sub  262  265 
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:ED  THE  AMOUNT  OF  IMPORT  DUTIES  BOUND  IN  GATT.  5/  VARIABLE-LEVY  ON  SUGAR-ADDED  CONTENT. 


table  24,— u.s,  agricultural  exports*  quantity  ano  value  by  commodity  and  country 
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TALLOW,  INEDIBLE  MlB  107.19a  217. 6aB  17.699  35.218  107.194  217, 8a@  17.699  35,218 

MEXICO  8.525  6.039  1,595  1.005  8,525  6,039  1,595  1,005 

EL  SALVADOR  4.525  2.225  742  396  4.525  2.225  742  396 

COLOMBIA  2.979  5.732  415  916  2,979  5.732  415  916 

Ecuador  3,202  219  475  37  3.202  219  476  37 


TABLE  24.— U.S.  AGRICULTURAL  EXPORTSI  QUANTITY  ANO  VALUE  8Y  COMMODITY  ANO  COUNT BY ““CONTINUED 
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YUGOSLAVIA  0  667  (1  248  0  867  0  248 
ISRAEL  1*109  811  666  371  1*  109  811  665  371 
JAPAN  2.039  2.126  1.251  1.255  2.039  2.126  1.251  1.255 
OTHER  1.568  2.580  526  955  1.568  2.S80  526  955 


table  24-~u,s.  agricultural  exportsi  quantity  and  value  sy  commodity  ano  country— continued 
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UNITED  KINGDOM  1,832  0  8,611  0  1.932  0  8,611  0 

NETHERLANDS  3.567  3.527  15,9aa  13,927  3.567  3.527  1.5,944  13.927 
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OIL  CAKE  AND  MEAL  MSTN  279  399  43,743  69,937  279  399  43,743  69,937 

CANADA  22  28  3,753  5,846  22  28  3,753  5,846 

VENEZUELA  11  0  1,597  2  11  0  1,597  2 
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TABLE  24.— o.s,  agricultural  exportsi  quantity  and  value  by  commodity  ANO  COUNTRY— CONTINUED 
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COMMODITY  AND  COUNTRY  UNIT  I  QUANTITY  VALUE  I  QUANTITY  VALuE 
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SULK  SMOKING  TOBACCO  MLS  963  1.053  1,411  1,795  963  1,052  1,411  1,795 

Canada  3  34  6  69  2  34  6  69 

DOMINICAN  REPUBLIC  500  371  819  439  500  371  819  439 
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CONTINUED 


TABLE  24*—  U.S.  AGRICULTURAL  EXPORTSI  QUANTITY  AMD  VALUE  BY  COMMODITY  AMD  COUMT-'Y— CONTINUED 
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TOMATOES.  FRESH  MLB  24,330  24,Ib6  4,526  3,575  24,330  24.166  4,526  3,575 

CANADA  23,976  22,122  4,422  3,264  23,976  22.122  4,422  3,264 

MEXICO  101  1.537  13  211  101  1.537  13  211 

OTHER  253  507  91  101  253  5n7  91  101 
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Import  Highlights 


JULY  AGRICULTURAL  IMPORTS  TOTAL  $958  MILLION 

U.S.  agricultural  imports  in  July  totaled  $958  million,  well  above  the  $762  million 
worth  imported  in  July  1975,  but  somewhat  less  than  the  June  1976  record  of  $1  billion. 
In  July,  noncompetitive  commodities --especially  coffee,  crude  drugs,  essential  oils, 
and  f ibers--increased  6  percent  over  the  June  value  to  $453  million.  Competitive 
items  dropped  15  percent,  primarily  because  of  declines  for  sugar  and  beef.  Beef  im¬ 
port  volume  remained  above  July  1975,  however. 

In  the  first  7  months  of  calendar  year  1976,  farm  product  imports  ammounted  to  $6.27 
billion,  or  18  percent  above  the  corresponding  months  in  1975.  Most  of  the  value 
gain  occurred  in  tropical  products  and  resulted  mainly  from  higher  prices.  Green 
coffee  volume  rose  13  percent.  The  value  shot  up  77  percent;  import  unit  values 
averaged  84  cents  per  pound  in  the  1976  period,  compared  with  only  54  cents  during 
the  1975  period.  Price  increases  following  the  Brazilian  freeze  in  July  1975  affect¬ 
ed  imports  from  other  countries  as  well.  Import  volume  for  dry-form  natural  rubber 
increased  22  percent,  while  value  gained  more  than  50  percent  due  to  higher  prices. 
Fresh  banana  tonnage  moved  up  9  percent  from  its  year-earlier  level,  but  value  surged 
25  percent. 

Competitive  farm  products  in  January-July  1976  remained  about  the  same  as  a  year 
earlier  at  $3.7  billion.  Value  increases  for  cattle,  meat,  dairy  products,  hides  and 
skins,  wool,  cotton,  edible  nuts,  wine,  and  malt  beverages  were  offset  by  value  de¬ 
clines  for  sugar  and  some  vegetable  oils. 


-64- 


Table  25.--U.S.  agricultural  imports;  Value  by  commodity. 


January- July  and  July  1975  and 

1976 

January-July 

July 

Commodity 

1975 

’  1976 

:  Change 

1975 

;  1976 

Change 

Million 

dQlla.ir.s. 

Percent. 

Million  dollars 

Percent. 

Complementary 

Bananas,  fresh  . 

125 

156 

+25 

23 

21 

-9 

Cocoa  and  chocolate; 

Cocoa  beans  . 

193 

224 

+16 

20 

26 

+30 

+350 

Cocoa  butter  . 

23 

51 

+122 

2 

9 

Cocoa  cake,  powder,  and  chocolate  . 

50 

72 

+44 

9 

9 

Coffee; 

Coffee,  green  or  crude  . 

806 

1,429 

+77 

116 

277 

+139 

+183 

Coffee,  soluble  . 

45 

104 

+131 

6 

17 

Drugs ,  crude  . 

46 

69 

+50 

7 

13 

+86 

Essential  oils  . 

20 

37 

+85 

2 

8 

+300 

Fibers,  unmanufactured  . 

20 

12 

-40 

1 

2 

+100 

Rubber,  crude; 

Rubber,  crude,  dry  form  . 

167 

264 

+58 

25 

42 

+68 

Rubber,  latex  . 

19 

25 

+32 

2 

4 

+100 

Silk,  raw  . 

2 

3 

+50 

1/ 

1/ 

Spices  . 

47 

51 

+9 

8 

9 

+13 

Tea ,  crude  . 

52 

49 

-6 

6 

7 

+17 

Wool,  carpet  . 

8 

13 

+63 

1 

2 

+100 

Other  complementary  products  . 

28 

39 

+39 

3 

7 

+133 

Total  complementary  products  . 

1,651 

2,598 

+57 

231 

453 

+96 

SuDolementarv 

Animals  and  animal  products: 

Cattle  and  calves  . 

22 

81 

+268 

3 

7 

+133 

Dairy  products  and  eggs  . 

97 

128 

+32 

17 

20 

+18 

Hides  and  skins,  including  furskins  . 

90 

129 

+43 

13 

12 

-8 

Heats  and  meat  products,  excluding  poultry; 

Beef  and  veal  . 

354 

556 

+57 

56 

80 

+43 

Pork  . 

235 

293 

+25 

39 

42 

+8 

Other  meats  and  meat  products  . 

21 

30 

+43 

5 

6 

+20 

Sausage  casings  . 

22 

22 

_ 

3 

4 

+33 

Wool,  apparel  . 

10 

40 

+300 

2 

5 

+150 

Other  animals  and  animal  products  . 

98 

93 

-5 

13 

13 

Total  animals  and  animal  products  . 

949 

1.372 

+45 

151 

189 

+25 

Cotton,  raw,  excluding  linters  . 

6 

19 

+217 

1/ 

5 

1 

Feeds  and  fodders  . 

27 

27 

4 

-20 

+26 

Fruits  and  preparations  . 

165 

179 

+9 

19 

24 

Grains  and  preparations  . 

88 

95 

+8 

14 

13 

-7 

Nuts  and  preparations  . 

69 

90 

+30 

17 

21 

+23 

Oilseeds,  oilnuts,  and  products; 

Coconut  oil  . 

117 

95 

-19 

8 

15 

+87 

Palm  and  palm  kernel  oil  . 

142 

88 

-38 

30 

9 

-70 

Olive  oil,  edible  . . . 

18 

22 

+22 

2 

3 

+50 

Other  oilseeds  and  products  . 

60 

78 

+30 

8 

13 

+62 

Seeds,  cut  flowers,  &  nursery  stk.,  excl. 

oilseeds  . 

56 

54 

-4 

5 

5 

_ 

Sugar  and  molasses: 

Sugar,  cane  or  beet  . 

1,194 

662 

-45 

175 

90 

-49 

Molasses,  inedible  . 

64 

76 

+19 

7 

9 

+29 

Tobacco,  unmanufactured,  incl.  bulk  smoking  .. 

148 

165 

+11 

21 

20 

-5 

Vegetables  and  preparations  . 

255 

301 

+18 

25 

35 

+40 

Wines  and  malt  beverages: 

Wines  . 

133 

171 

+29 

22 

25 

+14 

Malt  beverages  . 

53 

75 

+41 

9 

15 

+67 

Other  supplementary  vegetable  products  . 

98 

101 

+3 

13 

14 

+8 

Total  supplementary  products  . 

3,642 

3,670 

+1 

531 

505 

-5 

Total  agricultural  imports  . 

5,294 

6,268 

+18 

762 

958 

+26 

1/  Less  than  $500,000. 


Table  26--U.S.  agricultural  imports:  Value  by  months,  January  1964  to  December  1976 
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Table  27--U.S.  imports  of  meat  under  Public  Law  88-482  1/: 
Quantity  and  value  by  country, 

January-July  1975  and  1976  and  July  1975  and  1976 


Country 


Australia  . : 

New  Zealand  . r 

Canada  . : 

CACM:  : 

Costa  Rica  . : 

El  Salvador  . : 

Guatemala  . : 

Honduras  . : 

Nicaragua  . ; 

Dominican  Republic  . : 

Haiti  . : 

Ireland  . : 

Mexico  . : 

Panama  . : 

Belize  . : 

United  Kingdom“No.  Ireland  . : 

Total  . : 


Australia  . 

New  Zealand  . 

Canada  . 

CACM: 

Costa  Rica  . 

El  Salvador  . 

Guatemala  . 

Honduras  . 

Nicaragua  . 

Dominican  Republic  . 

Haiti  . 

Ireland  . 

Mexico  . 

Panama  . 

Belize  . 

United  Kingdom_No.  Ireland 

Total  . 


January-July 

July 

1975  ; 

1976 

1975  ; 

1976 

“*  1.000  DOunds  -- 

412,781 

403,162 

62,955 

61,170 

188,182 

169,608 

30,456 

19,901 

3,283 

53,081 

34 

7,564 

34,115 

46,003 

2,622 

4,482 

2,261 

6,738 

79 

387 

11,771 

16,340 

1,607 

1,982 

14,533 

26,617 

2,205 

2,497 

18,398 

30,269 

1,112 

1,026 

3,962 

8,511 

1,012 

1,034 

572 

1,081 

72 

158 

1,095 

4,446 

0 

0 

13,464 

23,610 

2,175 

2,287 

959 

3,461 

0 

43 

20 

0 

0 

0 

680 

72 

0 

0 

706,076 

792,999 

104,329 

102,531 

■■  l.QQQ  sjaUaca.  -- 

181,438 

230,748 

28,670 

37,731 

81,430 

97,491 

14,214 

12,573 

1,939 

36,062 

19 

4,992 

16,377 

30,176 

1,336 

3,098 

1,347 

4,751 

72 

278 

7,564 

12,036 

1,032 

1,407 

7,631 

17,635 

1,191 

1,680 

9,933 

20,976 

789 

748 

2,114 

5,399 

560 

689 

389 

722 

51 

126 

480 

2,306 

0 

0 

7,868 

15,935 

1,322 

1,530 

471 

2,161 

0 

25 

11 

0 

0 

0 

289 

46 

0 

0 

319,281 

476 , 444 

49,256 

64,877 

1/  P.L.  88-482  (1964)  provides  for  import  quotas  on  fresh,  chilled,  or  frozen 
beef,  veal,  mutton,  and  goat  meat.  Fresh,  chilled,  or  frozen  boneless  beef  accounted 


for  more  than  90  percent  of  the  import  volume  in  1969"75. 
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Table  28.--U.S.  cane  or  beet  sugar  imports:  Quantity  and  value  by  country 

of  origin,  July  1975  and  1976 


Country 

Quantity 

Value 

1975  ; 

1976  ; 

1975  ; 

1976 

--  Short  tons 

1/  -- 

--  Dollars 

-- 

Canada  . 

1,117 

522 

454,671 

204,582 

Guatemala  . 

10,563 

11,341 

4,339,422 

3,171 , 569 

Belize  . 

4 1 688 

6,384 

1,174,834 

1,757,672 

El  Salvador  . 

13,401 

0 

6,453,568 

0 

Honduras  . . . 

5,910 

0 

1,938,423 

0 

Nicaragua  . 

8,081 

23,120 

3,595,424 

5,347,895 

Costa  Rica  . 

12*852 

0 

7*523*606 

0 

Panama  . 

2,366 

12,444 

*664*037 

3,349,261 

Dominican  Republic  . 

166,159 

124,428 

79,066,825 

33,611,481 

Barbados  . 

0 

13*189 

0 

3,628,734 

Colombia  . 

26,711 

206 

11,062,019 

71,824 

Guvana  . 

6,688 

0 

2,140,104 

0 

Peru  . 

16*428 

7,716 

8,945,149 

2,076,869 

Brazil  . 

12*956 

0 

3,557,462 

0 

Paraguay  . 

0 

2,045 

0 

641,550 

United  Kinedom  . 

0 

0 

541 

0 

Be lgium-Luxembour g  . 

0 

225 

0 

75,487 

France  . 

0 

1,925 

0 

599*116 

Fed.  Rep.  of  Germany  .... 

0 

*154 

0 

46,402 

India  . 

0 

15,443 

0 

4,314,719 

Philippines  . 

0 

82*541 

0 

24*967,963 

Hong  Kong  . 

0 

0 

0 

*275 

Australia  . 

45,617 

23,249 

17,733,102 

6,509,100 

Mauritius  and  Dep . 

23*027 

0 

8*980*536 

0 

Rep.  South  Africa  . 

37*032 

0 

12*331*931 

0 

Swaziland  . 

11*163 

0 

4,908,512 

0 

Total  World  . 

404,760 

324,932 

174,870,166 

90,374,499 

1/  Imports  for  consumption:  Tel  Quel  or  actual  weight  basis. 
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Table,  29.  — U.S.  sugar  imports: 

import  unit  values. 

Quantity  and 
January  1974 

value  by  month  and  average 
through  June  1976 

Year  and  month 

Quantity 

:  Value 

:  Unit  Value 

Short  tons 

$1,000 

9/lb. 

$/S . ton 

1974: 

January . 

243,573 

45,892 

9.4 

188.41 

February . 

499,749 

105,040 

10.5 

210.18 

March . 

553,657 

124,681 

11.3 

225.20 

April . 

509,261 

134,319 

13.2 

263.75 

May . 

512,145 

154,826 

15.1 

302.31 

June . 

491,677 

155,559 

15.8 

316.39 

July . 

600,353 

233,125 

19.4 

388.31 

August . 

593,076 

261,734 

22.1 

441.32 

September . 

437,217 

213,226 

24.4 

487.69 

October . 

360,186 

201,223 

27.9 

558.66 

November . 

479,056 

288,745 

30.1 

602.74 

December . 

494,416 

337,168 

34.1 

681.95 

5,774,365 

2,255,538 

19.5 

390.61 

1975: 

January . 

149,616 

124,027 

41.4 

828.97 

February . 

203,049 

133,851 

33.0 

659.21 

March . 

226,301 

154,771 

34.2 

683.92 

April . 

303,315 

200,381 

33.0 

660.64 

May . 

225,825 

145,600 

32.2 

644.75 

June . 

452,625 

260,353 

28.8 

575.21 

July . 

404,760 

174,870 

21.6 

432.03 

August . 

290,086 

109,288 

18.8 

376.74 

September . 

605,224 

236,548 

19.5 

390.84 

October . 

465,342 

165,225 

17.8 

355.06 

November . 

261,912 

90,526 

17.3 

345.64 

December . 

249,186 

76,673 

15.4 

307.69 

3,837,241 

1,872,113 

24.4 

487.88 

1976: 


January . : 

223,813 

63,309 

14 

1 

282 

87 

February . : 

318,911 

91,523 

14 

.3 

286 

.99 

March . : 

258,281 

75,938 

14 

7 

294 

01 

April . : 

429,379 

123,270 

14 

4 

287 

09 

May . : 

319,776 

94,947 

14 

8 

296 

92 

June . : 

432,055 

122,952 

14. 

2 

284. 

57 

July . : 

324,931 

90,374 

13 

9 

278 

.13 

August. . . 
September 
October. . 
November. 
December. 


Source:  U.S.  Bureau  of  the  Census, 
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Table  30. — U.S.  green  coffee  imports:  Quantity  and  value  by  country, 
January-July  1975  and  1976  and  July  1975  and  1976 
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COTTON,  UNMANUFACTURED  R8 A  38  81  7,578  20,003  3  7  366  1,630 

COTTON,  RAW  RBA  22  64  6,107  18,803  0  3  139  1,436 

L IN  TER  S  RBA  16  17  1,471  1,200  3  4  227  194 
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U.S.  EXPORT  AND  IMPORT  PRICES  DECLINE  IN  FISCAL  1976 

by 

H.  Christine  Collins 


U.S.  export  prices  declined  10  percent  in  fiscal  1976  from  the  peak  levels  of  a  year 
earlier  as  the  international  food  situation  became  less  difficult  and  improved  U.S. 
harvests  left  large  quantities  available  for  export.  Grains  and  soybean  products 
were  all  priced  lower  than  they  were  in  fiscal  1975. 

The  quantity  of  U.S.  agricultural  exports  gained  14  percent  in  fiscal  1976,  reflect¬ 
ing  deferred  exports  of  wheat,  com,  and  soybeans  from  the  1974/75  season  and  a  con¬ 
tinued  strong  demand  for  grains  in  the  USSR  and  Europe. 

The  U.S.  import  price  index  declined  8  percent  in  fiscal  1976.  The  40  percent  fall  in 
the  sugar  import  unit  value  offset  the  increase  in  the  coffee  import  value,  even  though 
coffee  prices  reached  record  levels.  Beef,  hams,  bananas,  and  tobacco  were  also  priced 
^higher  than  a  year  earlier.  Cocoa  beans,  cattle,  tomatoes,  and  wool  were  also  priced 
lower. 

Commodity  Developments 

During  fiscal  1976,  the  wheat  export  unit  value  declined  12  percent  to  $4.27  a  bushel, 
while  U.S.  wheat  export  volume  rose  13  percent.  Poor  wheat  crops  in  the  USSR,  Brazil, 
and  Poland  spurred  those  countries'  purchases,  more  than  offsetting  the  virtual  drying 
up  of  U.S.  sales  to  Iran,  the  People's  Republic  of  China,  and  Mexico.  The  40-million- 
bushel  increase  in  concessional  sales  through  U.S.  Government-financed  programs  also 
cushioned  the  effect  of  weakened  commercial  demand  for  wheat.  Also,  because  of  the  low 
level  of  stocks  in  1974/75,  some  U.S.  wheat  exports  were  deferred  until  fiscal  1976. 
Wheat  flour  was  priced  at  $4.34  on  a  bushel-equivalent  basis  in  fiscal  1976,  bearing 
the  same  price  relationship  to  wheat  as  it  did  in  fiscal  1975. 

The  U.S.  export  unit  value  for  com  declined  13  percent  to  $3.10  a  bushel  in  fiscal 
1976,  while  U.S.  com  exports  increased  39  percent  in  volume.  The  poor  1974  U.S. 
crop  limited  U.S.  export  availabilities  in  1974/75,  so  many  sales  were  deferred  until 
1975/76. 

Apparent  foreign  demand  for  grains  had  slowed  early  in  fiscal  1976,  but  a  pickup  in 
general  economic  conditions  and  improvement  of  livestock  industries  contributed  to 
the  upturn  in  the  latter  part  of  the  year.  The  outlook  for  a  reduced  U.S.  carryover 
for  corn  and  reduced  grain  crops  in  the  USSR  and  European  Community  also  strengthened 
foreign  demand.  West  Germany,  Poland,  and  the  USSR  accounted  for  the  increases  in 
U.S.  feed  grain  exports.  The  price  ratio  between  U.S.  grain  sorghum  and  U.S.  com 
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narrowed  from  .90  in  fiscal  1975  to  .92  in  fiscal  1976.  The  price  ratio  between  wheat 
and  com  increased  from  1.25  in  fiscal  1975  to  1.30  in  fiscal  1976.  The  export  unit 
value  for  milled  rice  declined  18  percent  to  17  cents  a  pound  in  response  to  weakened 
foreign  demand  resulting  from  the  worldwide  recovery  in  rice  production. 

Export  Unit  Values 

The  soybean  export  unit  value  fell  one  fourth  to  $5.44  a  bushel.  For  soybean  oil,  the 
export  unit  value  declined  38  percent,  while  the  soybean  meal  export  unit  value  remained 
nearly  steady.  The  major  price  weakening  factor  was  the  recovery  in  U.S.  supplies 
from  the  1974/75  crop  year.  The  steadiness  in  the  soybean  meal  export  unit  value  was 
due  to  the  upturn  in  the  livestock  feeding  economy.  The  difference  between  the  soy¬ 
bean  export  unit  value  and  value  of  oil  and  meal  was  wider  in  fiscal  1976  than  in 
fiscal  1975,  favoring  the  export  of  raw  soybeans  rather  than  soybean  products.  On 
the  quantity  side,  soybean  exports  sky-rocketed,  while  soybean  meal  exports  increased 
only  slightly  and  soybean  oil  exports  were  nearly  halved,  bearing  out  the  above  price 
situation. 

The  cotton  export  unit  value  at  $268  a  running  bale,  was  nearly  the  same  as  in  fiscal 
1975.  During  the  course  of  fiscal  1976,  cotton  export  unit  values  were  on  the  up¬ 
swing  because  of  increased  cotton  manufacturing  activity  and  the  decline  in  the  1975 
U.S.  cotton  crop.  Cotton  export  volume  declined  from  a  year  earlier. 

Tobacco  export  unit  value  rose  5  percent,  along  with  the  U.S.  domestic  support  price 
for  tobacco.  The  quantity  of  exports  declined  by  about  the  same  magnitude. 

The  export  unit  value  for  whole  cattle  hides  rose  22  percent,  to  $15.16  per  hide,  in 
response  to  strengthened  foreign  demand. 

Both  nonfat  dried  milk  and  inedible  tallow  were  priced  at  about  the  same  level  as  they 
were  in  fiscal  1975. 

Import  Unit  Values 

In  fiscal  1976,  the  import  unit  value  for  coffee  was  71  cents  a  pound,  27  percent 
higher  than  a  year  earlier.  U.S.  coffee  imports  were  up  30  percent,  largely  in  anti¬ 
cipation  of  the  short  Brazilian  coffee  crop  that  is  to  be  marketed  in  1976/77. 

Recently  quoted  high  prices  for  coffee  have  only  begun  to  be  reflected  in  import  unit 
values . 

The  sugar  import  unit  value  slipped  40  percent  from  the  fiscal  1975  peak  to  $335  a 
ton  (16.8  cents  a  pound)  in  fiscal  1976.  U.S.  import  demand  for  sugar  slowed  be¬ 
cause  of  the  high  1975  prices.  Moreover,  world  demand  for  sugar  softened  with  the 
improved  supplies  during  the  1975/76  marketing  year.  The  import  unit  value  of  cocoa 
beans,  at  59  cents  a  pound,  declined  15  percent  from  the  record  1974/75  level  as 
cocoa  beans  also  moved  out  of  tight  supply  situation.  U.S.  cocoa  bean  import  volume 
was  up — a  result  of  U.S.  grinders'  replenishing  stocks  which  had  been  drawn  down  dur¬ 
ing  the  period  of  high  prices. 

Import  unit  values  for  fresh  and  frozen  beef  and  veal  and  for  canned  hams  rose  10  and 
37  percent,  respectively.  These  price  movements  corresponded  to  the  slight  strengthen¬ 
ing  of  U.S.  domestic  beef  prices  and  the  sharp  upturn  in  domestic  pork  prices  that 
resulted  from  the  low  level  of  pork  marketings  in  1975/76. 

The  rubber  import  unit  value,  at  27  cents  a  pound,  remained  virtually  the  same  as  in 
fiscal  1975.  During  the  course  of  the  year,  prices  declined  and  then  took  an  upturn 
on  the  basis  of  improved  U.S.  demand  for  rubber  for  tire  manufacturing.  The  import 
unit  value  for  bananas  strengthened  to  5.7  cents  a  pound  because  of  the  cartelization 
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of  marketing  of  bananas.  Nevertheless,  banana  import  volume  rose  in  fiscal 
1976. 

Compared  with  fiscal  1975  levels,  wine  and  tobacco  had  increased  import  unit  values 
as  well  as  increased  import  quantities.  Tomatoes  declined  in  price  while  import  quan¬ 
tities  rose.  The  dutiable  wool  import  unit  value  declined,  but  the  quantity  imported 
tripled. 

A  Look  At  Selected  Price  Indexes 

By  June  1976,  nearly  every  major  price  index  related  to  agriculture  was  on  the  upswing. 
The  index  of  prices  received  by  farmers  and  the  agricultural  export  price  index  regis¬ 
tered  an  upturn  after  hovering  at  a  relatively  stable  level  earlier  in  the  calendar 
year.  The  farm  product  component  of  the  wholesale  price  index  (WPI)  closely  followed 
the  index  of  prices  received  by  farmers  through  most  of  1975,  but  stayed  at  a  higher 
level  in  1976  until  June,  when  the  two  again  moved  in  unison. 

Rising  export  prices,  as  reflected  in  the  agricultural  export  price  index,  had  been 
a  driving  force  in  the  price  run-up  in  late  1974,  but  their  influence  has  recently 
subsided.  Import  prices  may  currently  have  more  influence  on  overall  increases. 

The  Dow  Jones  commodity  spot  price  index  and  the  agricultural  import  price  index, 
which  have  been  influenced  by  large  price  hikes  for  coffee,  have  been  on  the  upswing 
since  the  early  part  of  the  year. 

The  food  component  of  the  Consumer  Price  Index  (CPI),  which  is  slower  to  react  to 
price  shifts  than  the  other  price  indexes  discussed,  changed  less  than  1  percent  from 
July  1975  to  June  1976,  taking  a  slight  upturn  in  May  and  June.  The  CPI  for  food, 
the  farm  product  component  of  the  WPI,  and  the  import  price  index  were  at  their  peak 
levels  by  June  1976,  while  the  agricultural  export  price  index,  index  of  prices 
received  by  farmers,  and  the  Dow  Jones  commodity  spot  price  index  were  not. 

July  Price  Developments 

In  July,  nearly  all  international  agricultural  commodity  prices  hovered  near  their 
June  level.  Soybeans  were  the  only  major  commodity  to  move  up  sharply — by  10  per¬ 
cent  to  $260  a  ton — continuing  their  3-month-old  price  hike  on  the  basis  of  an 
anticipated  tight  carryover  on  August  1,  1976,  and  the  emerging  tight  situation  for 
the  1976/77  marketing  year.  Confirmation  of  a  late  June  U.S.  sale  of  soybeans  to 
the  USSR  also  strengthened  prices.  Moreover,  prospects  for  a  proposed  European 
Community  tax  on  imported  soybean  products  may  have  strengthened  demand  for  soybeans 
before  such  a  tax  goes  into  effect. 

Com,  soybean  meal,  cotton,  and  sugar  all  had  slightly  increasing  prices.  Sorghum, 
rice,  and  cocoa  bean  prices  remained  virtually  the  same  as  in  June.  Cowmeat  and 
rubber  prices  declined. 
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Table  32. --Unit  values  of  25  leading  U.S.  Agricultural  trade  commodities,  quarter  and  year  ending  June  1976  1/ 
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2/  The  index  numbers  are  of  "Paasche"  type. 


Table  33  . --Comparison  of  selected  price  indexes,  monthly  July  1974-June  1976 
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Table  35.--U.S.  agricultural  exports  and  imports:  Value  by  country,  July  1975  and  1976 
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Table  35. --U.S.  agricultural  exports  and  imports:  Value  by  country,  July  1975  and  1976 --Continued 
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Table  36. — Quantity  indexes:  U.S.  agricultural  exports, 
fiscal  years  1969-76,  monthly  and  accumulated,  July  1974  to  date 


Year  and  month 

Animals 

and  animal 
products 

Cotton 

and 

linters 

:  Tobacco,  : 

:  unman u-  : 

:  factured  : 

Grains 

and 

feeds 

:  Oilseeds 

:  and 

:  products 

:  Fruits 

:  and 

:  vegetables 

:  All 

:  agricultural 
:  commodities 

--  (Calendar  year  1967 

=  100)  — 

1968/69  . 

110 

69 

100 

85 

106 

93 

92 

1969/70  . 

101 

75 

101 

97 

148 

109 

106 

1970/71  . 

117 

98 

98 

106 

157 

103 

115 

1971/72  . 

134 

89 

94 

103 

159 

107 

115 

1972/73  . 

126 

126 

102 

167 

182 

118 

152 

1973/74  . 

126 

155 

118 

178 

186 

131 

165 

1974/75  . 

135 

103 

112 

156 

158 

144 

146 

1975/76  . 

144 

86 

105 

184 

195 

161 

167 

--  Adiusted  for 

seasonal  variation  -- 

Monthly  1974/75 

July . 

157 

167 

119 

162 

213 

143 

183 

August  . 

124 

124 

118 

141 

170 

135 

140 

September  ... 

115 

64 

91 

130 

164 

122 

134 

October  . 

127 

59 

107 

146 

142 

135 

143 

November  .... 

121 

97 

94 

162 

139 

135 

145 

December  .... 

140 

74 

118 

158 

161 

140 

146 

January  . 

144 

78 

132 

197 

203 

148 

176 

February  .... 

142 

83 

89 

181 

12  6 

152 

147 

March  . 

137 

55 

127 

166 

126 

155 

144 

April  . 

146 

83 

112 

162 

139 

157 

144 

145 

109 

101 

127 

125 

158 

131 

June  . 

126 

136 

77 

137 

92 

139 

125 

1975/76: 

July  . 

132 

149 

62 

159 

180 

138 

153 

August  . 

116 

156 

95 

189 

196 

129 

161 

September  . . . 

117 

131 

93 

171 

163 

131 

161 

October  . 

116 

109 

90 

220 

210 

140 

189 

November  .... 

127 

62 

92 

212 

129 

126 

159 

December  .... 

137 

49 

110 

196 

169 

154 

163 

January  . 

156 

40 

199 

181 

198 

169 

172 

February  .... 

157 

34 

129 

176 

177 

171 

155 

March  . 

173 

79 

106 

171 

180 

190 

163 

April  . 

169 

72 

108 

200 

192 

210 

174 

May  . 

169 

96 

61 

176 

224 

200 

173 

June  •••••••. 

154 

104 

63 

170 

231 

175 

168 

J u ly  ........ 

178 

114 

60 

205 

197 

177 

183 

August  . 

September  . . . 

--  Not  adiusted 

for  seasonal 

variation  -- 

1974/75: 

July  . 

139 

132 

99 

157 

167 

147 

163 

August  . 

114 

83 

103 

139 

122 

126 

126 

September  ... 

111 

41 

88 

132 

108 

118 

116 

October  . 

137 

40 

140 

138 

149 

162 

139 

November  .... 

129 

90 

168 

173 

247 

154 

177 

December  .... 

141 

115 

151 

165 

195 

136 

161 

January  . 

144 

135 

134 

209 

221 

134 

185 

February  .... 

136 

126 

76 

172 

154 

132 

151 

March  . 

151 

113 

119 

164 

166 

149 

154 

April  . 

147 

117 

101 

154 

168 

149 

149 

151 

115 

93 

126 

121 

162 

129 

June  . 

127 

127 

68 

143 

83 

161 

125 

1975/76: 

July  . 

117 

114 

52 

155 

141 

141 

137 

August  . 

107 

104 

83 

169 

140 

120 

144 

September  . . . 

113 

83 

90 

174 

108 

127 

139 

October  . 

125 

74 

119 

208 

220 

169 

183 

November  .... 

135 

57 

164 

226 

230 

143 

193 

December  .... 

138 

76 

141 

205 

206 

150 

179 

January  . 

157 

69 

202 

192 

215 

153 

182 

February  .... 

150 

46 

108 

167 

210 

145 

159 

March  . 

189 

119 

99 

169 

223 

182 

174 

April  . 

170 

93 

96 

189 

225 

200 

180 

May . 

176 

101 

56 

175 

217 

205 

170 

June  . 

155 

97 

56 

178 

205 

200 

167 

July . 

155 

83 

48 

199 

142 

181 

161 

August  . 

September  . . . 
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Table  ^ . --Quant ity  indexes:  U.S.  agricultural  imports, 


fiscal 

years  1968-76, 

monthly  and 

accumulated , 

July  1974 

to  date 

Year  and  month 

Supplementary 

Comp lemen  ta  ry 

All 

agricultural 

commodities 

Animals 

and 

animal 

products 

:  Grains 

*  and 

*  feeds 

•  Oilseeds 

and 

products 

[  Sugar  and 
[  related 
[  products 

;  Total 

Cocoa, 
coffee , 
and  tea 

:  Rubber  : 

:  and  : 

:  allied  : 

r  gums  : 

Total 

--  (Calendar  year  1967 

=  1001  — 

1967/68  . 

108 

92 

97 

102 

105 

104 

107 

104 

105 

1968/69  . 

115 

96 

105 

103 

110 

100 

127 

103 

107 

1969/70  . 

121 

131 

104 

107 

116 

101 

131 

104 

111 

1970/71  . 

114 

.136 

111 

113 

118 

98 

124 

101 

111 

1971/72  . 

115 

145 

119 

118 

122 

105 

138 

108 

116 

1972/73  . 

127 

122 

129 

109 

128 

111 

136 

112 

121 

1973/74  . 

127 

102 

104 

116 

128 

107 

146 

109 

121 

1974/75  . 

107 

242 

134 

102 

131 

84 

146 

95 

116 

1975/76  . 

130 

244 

200 

98 

150 

108 

164 

117 

136 

--  Adiusted 

for  seasonal 

variation 

Monthly  1974/75: 

July  . 

109 

322 

136 

138 

149 

102 

247 

119 

136 

August  . 

108 

404 

125 

116 

137 

82 

139 

95 

118 

September  . 

109 

247 

130 

119 

140 

68 

166 

90 

119 

October  . . 

99 

268 

184 

125 

138 

60 

95 

73 

113 

November  . 

103 

292 

147 

145 

141 

83 

138 

95 

121 

December  . 

119 

179 

127 

122 

141 

94 

152 

111 

128 

January  . 

118 

236 

108 

80 

128 

92 

169 

101 

117 

February  . 

106 

226 

122 

69 

115 

88 

128 

93 

106 

March  . 

108 

238 

132 

62 

119 

83 

127 

88 

107 

April  . 

105 

221 

136 

75 

120 

78 

166 

90 

108 

May  . 

93 

202 

148 

63 

115 

71 

86 

78 

101 

June  . 

114 

157 

105 

104 

131 

104 

172 

111 

121 

1975/76: 

July  . 

126 

208 

170 

98 

143 

101 

185 

111 

134 

August  . 

103 

377 

171 

61 

119 

115 

147 

117 

116 

September  . 

119 

317 

192 

163 

171 

165 

130 

153 

163 

October  . 

119 

232 

153 

150 

154 

121 

161 

122 

144 

November  . 

137 

194 

410 

82 

165 

117 

185 

126 

147 

December  . 

126 

229 

204 

67 

142 

96 

156 

116 

130 

January  . 

121 

213 

184 

114 

145 

94 

167 

103 

127 

February  . 

116 

273 

243 

110 

144 

94 

167 

103 

127 

March  . 

144 

307 

159 

77 

155 

120 

172 

127 

143 

April  . . 

142 

238 

241 

102 

153 

94 

218 

110 

134 

May  . 

145 

194 

151 

87 

140 

84 

119 

93 

123 

June  . . . 

165 

255 

150 

103 

168 

119 

190 

132 

152 

July  . 

142 

201 

185 

81 

152 

121 

195 

129 

143 

August  . 

September  . 

- 

-  Not  adiusted  for  seasonal  variation  -- 

1974/75: 

July  . 

99 

350 

139 

154 

142 

95 

196 

111 

129 

August  . 

115 

281 

104 

150 

142 

74 

150 

89 

120 

September  . 

110 

204 

117 

114 

128 

57 

184 

78 

107 

October  . 

101 

288 

239 

99 

130 

54 

99 

70 

105 

November  . 

109 

346 

111 

129 

132 

70 

131 

84 

112 

December  . 

123 

254 

127 

133 

142 

92 

164 

104 

127 

January  . 

132 

201 

114 

49 

132 

111 

183 

120 

127 

February  . 

102 

162 

122 

57 

116 

94 

123 

97 

108 

March  . 

109 

185 

149 

65 

12  6 

93 

141 

100 

116 

April  . . 

99 

184 

109 

86 

126 

86 

142 

96 

114 

May  . 

88 

266 

161 

68 

120 

83 

89 

87 

106 

104 

191 

118 

121 

135 

99 

154 

106 

123 

1975/76: 

July  . 

115 

225 

174 

109 

136 

93 

146 

103 

122 

August  . 

109 

262 

143 

80 

124 

103 

159 

109 

118 

September  . 

121 

262 

171 

155 

155 

137 

145 

133 

146 

October  . 

123 

252 

200 

118 

145 

107 

169 

116 

133 

November  . 

145 

230 

309 

74 

154 

99 

175 

110 

136 

December  . 

130 

323 

207 

72 

142 

94 

168 

108 

128 

January  . 

136 

183 

188 

69 

149 

113 

182 

122 

138 

February  . 

112 

196 

243 

92 

146 

101 

160 

107 

130 

March  . 

145 

234 

234 

81 

164 

139 

191 

145 

156 

April  . . 

133 

196 

193 

117 

160 

104 

185 

117 

142 

May . . 

- 137' 

256 

165 

94 

'  147  " 

98 

124 

104 

129 

151 

310 

168 

120 

173 

113 

170 

126 

154 

July  ........... 

128 

218 

190 

91 

145 

112 

154 

120 

135 

August  . 

September  . 
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Explanatory  Note 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and  planes  en¬ 
gaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not  compiled 
by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected  in  non- 
agricultural  and  overall  export  totals  in  this  report.  The  agricultural  export  statis¬ 
tics  include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development  and  Assistance 
Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International  Development);  and  in¬ 
volving  Government  payments  to  exporters.  (USDA  payments  are  excluded  from  the  export 
value.)  Separate  statistics  on  Government  program  exports  are  compiled  by  USDA  from 
data  obtained  from  operating  agencies. 

The  export  value ,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to  the 
port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where  the 
commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the  shipper 
does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last  coun¬ 
try,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$999  are  included  on  the  basis  of  sampling  estimates;  shipments 
to  Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments  valued  at 
less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not  compiled 
by  commodity.  They  are  excluded  from  agricultural  statistics  but  are  reflected  in 
nonagricultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the  coun¬ 
try  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures  of 
the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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